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THE MONEY MARKET. 
Tur dominating influence the money market present 
the financial unsettlement the United States. More 
has been taken from the Bank this week for ship- 
ment the States, and there the probability, not 
the certainty, further withdrawals. only natural, 
therefore, that discount rates should harden, and the 
quotation for best three months’ bills has risen per 
cent. This rise, however, not accounted 
for the fact that gold has been going, and likely 
continue go, hence. The Bank now holds fully £5,000,000 
more the metal than did this time last year, 
when, now, its rate stood per cent. itself, 
therefore, the withdrawal two three millions not 
material Much more disturbing are 
the under which the shipments are 
being made. These due the efforts 
which the allied banks 
the other side are making maintain the Treasury’s 
gold reserve, and are partly response the very 
high rates for money that are now ruling New York. 
But, showed last week, the efforts the syndicate 
have thus far been only partially successful, the gold 
the Treasury has received has been unable retain. 
still doubtful, therefore, whether the help given 
will enable tide over the interval between now and 
the elections. And the and dearness money 
the States are occurring unfortunate time. The 
evidence that the country suffering from lack 
currency which the free coinage silver would remedy. 
And the New York banks are compelled—as not 
improbable—to have recourse issue clearing- 
house certificates, this argument will become all the 


more plausible. very doubtful, too, whether exceedingly difficult make out, and will probably 
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THE CONDITION TURKEY. 

Turkev. sooner one difficult and 

dent closed than another takes its place. the past 

few weeks Europe has been filled with anxiety the 


however, that problem seems solved, orin fair way 
solution, for can hardly believe that the Sultan 


carefully worked out the Power The Powers are 
Palace, but they will surely not stultify 
grossly they would stultify themselves were they 


But have said, the Creta 
the way make room for another 


followed 


now allow Cretan propo als abandon 

insurrection outlying 
something very like 
What has really happened Constantin 


the capital itself 
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ome day before 
All know present is, that there has been severe 
rioting near and the Ottoman Bank, that many 
people have been illed, that rigorous exercise the 


Press censorship has prevented any genuine reports 
being forwarded the West Europe, and that the 


Porte has put forth official version what happened, 

though ridiculous and palpably intended 
sible impression that 
the capital most critical. 
thes throughout note 


ent 
trepidation and alarm which cannot mistaken. 
the items news that have 
hee l | » | ik ut to f that something very 
traordinar happened. are told that some 
nian urch laughtered the 
for many hours against the authorities, mean 
other malefactors were, enga red 
where perpetrating imilar outrages, and the whole 
was confusion. last, however, the bels 
thie b ‘ overpowered ind orde r was restored. 
now comes the strangest part this strange story. 
might been pposed that the desperadoes thus 
red-handed would have been summarily tried 
executed militarytribunal. The Turks are not 


expeditious 


placed strict nent await trial 
are told that they were taken 
they ill expelled from territory. The 
irs did not touch any the valu- 
therein remarkable, but nothing 
tentous act clemency. from 


hment 


reserved for 
htingly 
café, for writing newspaper para- 
olitical meaning. Imagine the 
people England such punishment 
band anarchists have seized the Bank and thrown 
the heads the ollicers and policemen they had killed 
overpow life, that they were taken 
wnto the river, put board yacht, 


und told that thi «pelle d from Kinglish soil. 


afte r 


the 
y would be 


ents were happen here there wouid but 
pinion—namely, that the authorities 
mad Yet are told that what has 
happened Cor 


untin 


+ 
find explanation for conduct 
is, however, safe say that the facts 


cannot repre and that there 
great deal more behind. 


let off 


ian anarchists without some strong 

when caught red-handed 

titution which regards the financial 

clearly have had some imperative 
permitting such clemency, though what that 

nay are ata loss 

ear that there something wrong Constanti- 


nople, as, indeed, every part the Empire. The 
gangrene has taken hold Turk cey 

there not province, island, 
Empire which not 
rottennes 
fact 
| 


attack 


Ve ior 


city the vast 
rotten the core. How long this 
can endure remains seen, but the 


Russia bound historical, religious, and geogr 


condit 


aphical 
ions $ to be one of her Cc hief a if not inde ve) d her chief 


And this makes the attitude the Czar 

particularly Will the condition the Sick 

the the with the German and Austrian 
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The Sultan not the man 
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maintaining longas possible the power Turkey 
But even these cts are referred and 
must not supposed that any political significance 
which the Emperor Russia now under. 
taking. His ceremonial rather than political, and 
has, indeed, been elaborately planned order exhibit 

politi cal significance. The Emperor Russia wag 
strongiy pressed visit Paris and prove the people 

France the reality the understanding between him and 

the Republic. Under the circumstances could 
refuse, and accordingly the visit Paris was arrange 

But the Czar seems have been determined show the 

central European Powers that though was friendly 

France was sense hostile them. gly, 

has arranged pay his Austria and Germany 

before came Paris. has thus deprived his French 

any political animus. That, take it, 


the desire the Czar remain friendly terms with 
all his 


THE YIELD HOME RAILWAY ORDINARY 
STOCKS. 


Now that the dividend season the Home Railway 
| 


market has passed, and prices are, with very few 


XCep- 
tions, quoted 


accrued interest, fairly 
accurate idea may gained the current rate return 

investors these stocks. 
been period transition from poor results compara- 
tive prosperity far the railways are concerned. For 
the first half 1895 dividends were decidedly poor, 
consequence the severe weather 
dulness trade. 


| 
The past has 
| 


and the continued 
But July last year the aspect 


affairs was quite changed, for that month the 
great improvement which since 


dividends, set in. 


marked change for the 
better the position and prospects our railways 
has certainly not been witnessed since 1889; but 
still noted that though dividends have much im- 
proved during the past year, yet several instances they 
are still below those paid 1889. Prices, the other 
hand, are, with very few exceptions, much higher than 
those which ruled that with lower dividends 
the one side and higher prices the other the yield 
has decreased considerably. 


Before the present improvement dividends set in, 
the return afforded Home Railway ordinary stocks 
generally was low per cent. 
more 


whilst the 
speculative stocks was even less. But the 
distributions were then below the average, the low yield 


the then current dividends was very reasonably 


that Turkey diseased beyond hope true 
recovery there can sort doubt. 
Whenever the Turkish Empire finally 


dis: 


regarded only the natural corollary the discount- 
That anticipated improvement the rates dis- 
tributions has now been realised large extent, 


but prices have risen almost corresponding 


extent, that the prevailing return obtainable 
these stocks larger than was before the 


improvement. years past there has, course, 


been tendency towards lower permanent rate 
yield the ordinary stocks British railways. This 
only natural accompaniment the diminishing 
yield all high-class securities, and, particular, the 
decline the return Home railway debenture and 
preferential stocks, which have risen value per- 
sistently since 


1889. Latterly, however, the investment 


demand for the ordinary created and fostered 

the falling rate return the prior stocks, appears 
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have been increasing very much, and this factor, quite 
the improvement dividends, may the 
rise quotations attributed. The reason for the 
advance capital values the ordinary stocks during 
the past twelvemonths has thus been twofold one. 
the one hand has been the increased investment 
demand, created the continued cheapness money, 
and the. other, the speculative demand based 
improving traflics and increased dividends. 

the following table show the return present 
prices, based the dividends for the year ended 
June 30th last 


Dividend 
Price, for Year 
Caledonian Ordinary 164 010 
Glasgow and South-West. Ord, 312 
Great Ordinary ......... 104} 212 
Great Northern Deferred......... 410 
Great North Scotland Ord.... 124 216 
Great Western Ordinary ...... 351 
Lancashire and Yorkshire Ord. 152 
London and Ord. ... 213 
Man., Shef. and Line. Ordinary 
Metropolitan Ordinary 112 215 
North Stafford Ordinary ......... 133 
Deferred 104 217.8 


Year ended January 31, 1896. Adjusted ex. div. 


From the above will seen that the present actual 
yield varies from per cent. North British 
deferred stock 10d per cent. Brighton 


Railway deferred stock. Regarding Caledonian and 
British stocks should noted that the 


dividend that forthe year January 31st last, takes 
account the improvement the last half-year. The 
forthcoming dividends these companies are expected 
show marked improvement, and this will materially 
upon the yield shown above. 
mentioned that the first Scotch dividend announced for 
the half-year ended July the Glasgow 
the distribution for the corresponding period. The 
average return shown the above table about per 
cent. Nine stocks, including the most solid securities this 
yield more than that rate. The stocks yielding 
under per cent. include the most speculative this 
such Great ordinary, South- 
Eastern deferred, and North British deferred. 
average return per cent. Home Railway 
ordinary stocks undoubtedly alow one; but not un- 
duly low compared with the yield afforded the prior 
stocks. The preference stocks the best companies, 
which rank immediately before the ordinary stocks, yield 
more than percent. London and North-Western 
Preference stock, for example, yields just whilst its 
Ordinary stock, shown above, yields 11d, 


North 
| 
| 


nearly per cent. more, the latter representing the com- 
for the additional risk the ordi- 
nary stock. the case less substantial companies 
per cent. can obtained the preference 
but not more and where the latter rate obtain- 
stock. There this, moreover, said, that 
the improvement traftics still continues very 
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check the growth gross receipts. 
contrasting the yield the ordinary stocks with that 
afforded the prior stocks, this factor has 
reckoned with. Further, the fact that ordinary share- 
holders frequently receive bonuses the shape allot- 
ments ordinary stock prices lower than the market 
quotation, and thus come for additions their divi- 
dend income, whilst the prior stockholders rule get 
this kind, should also kept view. 
Reference has already been made the decline the 
yield the ordinary stocks compared with that obtain- 
able few years ago. subjoined table show 
the return current 1889 the basis the prices 
the end August that and the dividends for 
the year ended June 30, 1889 


Dividend 


Cent. 

Ended 
August, August, 

Caledonian Ordinary 1274 314 
Glasgow South-Western 114 310 
Great Western Ordinary ........ 161 319 
Lancashire and Yorks. Ordinary 
London and Ord 156 
Lon., Brighton, Coast Ord.... 158 319 

North-Eastern Consols 172 318 
North Stafford Ordinary ........ 116 
Year ended January 31, 


marked way, further additions dividends may ex- 


vill seen that 


From the above seven years ago, 
the 


when the position railways was very similar 
that which they now stand, the yield the ordinary 
stocks ranged from per cent. per cent., 
and averaged nearly per cent. Compared with seven 
years ago the return these stocks may said roundly 
have fallen per cent. The average yield the six 
per cent., whilst the average yield the same stocks 
the present time 10d per cent. the decline 
the yield the prior stocks Home Railways the 
past seven years has also been fully per cent., the fall 
the yield the ordinary stock not surprising 
would otherwise be. nevertheless, affords 
further interesting evidence the far-reaching effects 
the long spell cheap money. 


NEW ZEALAND FINANCE. 
our Melbourne not hand reply 
the strictures passed upon him the subjoined letter 
from the Agent-General for New Zealand, few words 
from seem called for. The gravamen the 
complaint that our correspondent has 
charged the New Zealand Government with magnifying 
its surpluses, and with doing order deceive the 
public. Now let first deal with the question 
the amount the surpluses, and doing let take 
the balance-sheet for the past fiscal year. that 
the Agent-General specially refers us, and have 
acknowledge his courtesy 
it, which slightly condensed form reproduce 


furnishing with copy 


elow. Our correspondent’s contention that the true 
) ow. Jt } 
surplus consists the difference between the £4,398,751 


combined ordinary and territorial and the 
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£48,770, whereas the Agent-General claims that the subject unsavoury are ready let 


{ 


amount the administrative 


bygon sbe bys rones only the CGiovernment will ree onise 
nounts £215,559, that being the amount the future the tion between cash balance and 
the end the year. the first surplus 
place, this balance arrived including with the 


revenue and expenditure certain receipts and outgoings THE EDITOR THE ECONOMIST. 


half 
blamed 


° 
that constitute the lower 
persistent att your Melbourne corre. 
the balance-sheet, and our 


spondent upon the finances New Zealand 


for ignoring them. When, however, the object your issue August 
ascertain the amount the surplus revenue for the tabulates statement what terms the 
year, such intromissions with capital must obviously balances the for the last four years, 
excluded, Further, the balance which the Agent-General show total surplus for that period about 
designates the surplusis brought out including sets against the official surpluses for 
portion the income for the year that was the same time—about £1,664,000 then pro- 
brought forward fromthe previous twelve months, and ceeds moralise over the contrast. 
ration reven exceeded responsible the statements with deceit 
expenditure £4,210,000, and that, cou ent makes, tingly, all- 
the int the surplu was, however, the fatal admission. 
and the contention that the inaccurate assertions Ministers the 
would bringing that into account, and long run are Why the long run,” 
this contention correspondent answers No, and perform this work exposure are thlished before, not 
one who considers the after, the annual But, putting that aside, the 
all The Agent-General also point the accounts which your 
mamta that t i hould be reckoned as revenue corresp ndent has appealed show him to be tterly 
} “4 the j ol de} ! i ind rong und vit licate those he has assailed 
Sto Act, The effect take this figures. Your correspondent 
Act sinking funds puts the official surplu ‘at and the actual 
Government, wishing relieved the came out was, and is, not £150,000, but £215,000, or, 
tion reduce the debt, but nxious you would like have exactly, 16s. 
obtained from the ome newspaper itform forecast. have the 
each year debentures the amount accounts before me: the table, write, 
fund that arrangement the the referred your correspondent. You are 
the king funds are still the inspect it, but can hardly think your 
diture, and med that has done so. these accounts, which, 
the respect them should audited, tell the plainly show that the 
regarded portion the ordinary revenu rplus Your corr spondent, ever 
statutory portion the himself the upper half each side it, ignoring 
ordinary expenditu and only the balance entirely the lower half. subtracting one upper half 
that left that expenditure has been fully from the other upper half has produced his 
met that can characterised The issue What did think the lewer figure the 
debentures may way raising money sheet were there for, wonder? Why did not look 
for public works other but their proceeds down the words Balance end the 
not ned the debt, and bottom the right-hand side, where must have read 
can doubt, therefore, the the ‘being audited, tell the did 
the true surplus for the the shall not descend the level retorting 
which presents the rence between the tions deceit and dishonour. disagree 
linary revenue and expenditure. And persons whose notions about finance seem 
correspondent has said, that the New Zea- mistaken without charg ngthem with fraud. Nor shall 
land surplu have been continually magnified. What stop inquire why journal the high and acknow- 
have now consider whether that has been done the when wants 
mislead the public. should only too glad information about New Zealand employs some 
that was largely the faith these fictitious sur- matters should hardly employ corre 
pluses, and untrue statement the New York, however able might think him 
the New Zealand Government, investors your correspondent into his statements bygone 
the loan 1895. The Avent General years: enough that have dealt with this 
very adroitly refrains from going back omnes. seems me, however, this 
the present year, and cavils one the fiew 


sures given has seen, or, taking the sheet 


the point at issue It j is ha d h lage Upon | and deductin r one quart r of the 
ponsible for the statements officially ignoring the while the conclusion the very balance- 
made connection with the floating the last loan were hare the 
between the balance 


difference honour Sir, obedient servant, 
upon which 
hay nting and revenue 


iterns from another 


cash account similar that 
been commen 


for New Zealand. 
and th certs uinly can be littfe doubt that thy > 
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for the Year ended 31, 


REVENUE 


Balance beginning year ... 


Ordinary revenue— 

Customs 

telegraph cash rece 

Income-tax 

Property-tax 

Registration and other fee 

Marine 


Deferred pay- 

ment land 


Pastoral runs, 
rents, and 


Receipts aid 
Debentures issued under the 
Consolidated 
1884 
For sinking fund 
Cheviot Estate Account 
funds set free 


Totals 


Permanent appropriations 
Cay list 
and sinking fund 
Under Acts 
local bodies 
Endowments 


Annual appropriations 
Class 
Legislative... 
—Colonial Secretary 
Colonial Treasurer 
Minister Justice 
and Customs 
Stamps 
Mines 
Minister Agriculture 
Minister of Pablic Works 
Defence Department 
Police Department 
Minister Lands 
“ervices not provick d for 


Debentures 

Sinking Funds trans 
ferred Deposit Suspense 
Account 

Works Fund 

Advanced Government Ad- 
vances Office 
Management Account 


Totals 


THE DEATH DUTIES. 
their report for the financial year 1894-5 the Inland 
had 


Revenue Commissioners 
been made for keeping 


analysis the estate duty, 


should, after being continued for series years, 


23,044 


107,945 16 


stated that 


future 
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the 


0 


215,558 


complete and 
and the 
from which derived, for 


And 


| lions beeceses Ground and chief rents feu duties 


capital value between and 


show what proportions real and personal property 
make the wealth the country. should, 
further, throw good deal light upon questions 
relating the incidence taxation upon different 
classes rty, and should have important 
bearing also upon the controversy that has arisen 
equitably distributed between the three divisions 
the kingdom. disappointing, therefore, find 
from their report past fiscal year that, although 
the Commissioners have doubt instituted the analysis 
promised, they give compar atively little information 
result. They enter, fact, into, anything, fewer 
details than they did last year, whe was naturally 
expected that more exhaustive method treatment 
would have been adopted. Still, although fuller infor- 
mation would have been welcome and useful, that which 
Sir Michael Hicks-Beach his 
the yield the death duties 1895-6 was much 
greater than was expected. compared with the 
previous year showed increase £2,885,000 
while comparison made with 1893-4 there shown 
the Imperial £4,023,000, and the 
Commissioners explain that the exception 
about £200,000, the whole this increase 
egarded due the Finance Act, was the 
estimate Sir Wm. Harcourt when introducing the 
Act that the ultimate gain the Treasury would not 
fall much short but that would some 
before this maximum increase would attained to, 
since, the owners realty were given the option 
paying the duty inst nts, the full increase under 
that head would take several years realise. the 
very first year during the whole which the Act was 
operation the gain exceeded the utmost expectations 
formed it, the chief reason, according the Commis 
sioners, being that the owners realty did not take 
advantage the privilege accorded them, and instead 
paying paid lump sums. 

The total amount capital paying death duties during 
the year was 489,000, ing £189,518,000 
personalty £29 000 realty. addition 
this, however, £22,674,000 rty became subject 
duty, although payment did not become until 


the aggregate, therefore, the net capital 
value the rty estate duty became levi 
able during the year was £242,163,000, vided between 


242,163,000 

The amount rsonalty was, will observed, about 
four times great that realty, whereas 1894 
the was five toone. And will probably 
found that future years the proportion realty will 
somewhat larger than was even since, 
the Commissioners explained last year, the Finance 
Act allows grace the case realty before the 
account brought in. 

the debates the Agricultural Land Rating 
last session, great deal was said the additional 
burden that had been placed upon land through the 
assimilation the death duties realty and personalty, 
and the consequent claim had for relief from local 
interesting, therefore, note, that the 
total amount estate duty paid realty last year was 
proportion this was borne lands 
and other classes real property the report does not 
show. stated, however, that the capital vulue 
agricultural land which duty was paid whole 
part during the year was between and millions. 

whether private residences business 
premises, reached capital value nearly mil 


’ 


and other charges the like nature amounted 
According 
this, about one-third the which estat duty 
was levied consisted agricultural land, and the total 
amount duty paid realty was, has been said, 


i 
it ti 
707,187 
271,394 
92,778 311 
20,560 6 10 
72,419 
4,107,077 
| 
231,673 910 
4,393,751 
| 
| 
11,864 
{ 
1895-6 
200,558 
2,052,673 
| 
537 
24,784 
122,728 411 
62,741 
2,565 
43,347 
743,670 
68.647 
8272 
493 
47,700 
150,000 
| 
| 
‘ate 
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duties, although Jower rate than personalty. duty which has been deferred. 
the increase the death duties, moreover, there 
The real entation the perial taxes upon land may interest, view the discussion which 
effected the Finance Act 1894 must, therefore, taking place upon the proposed increase the import 
have been yet that pleaded tariff the Chinese ports, inquire what tentative 
justification grant from the Treasury relief steps the Celestial statesmen have already taken previous 
rates less than £2,000,000 falling back upon this last desperate 
each the three divisions the kingdom than that which Manchu charge the Grand Canal 
led ecord the amount property and the grain-forwarding department, proposed 
year death really trustworthy, methods which the responsibility for the Japanese 
one only it, ever, what interest loans. The Board Revenue was directed 
the tatement for 1895-6 report, and the following the result its delibera- 
| eed, 3 0 the silve rnow in cire ilation. The board ~wints out that 
9,971,000 relieving temporary distress utterly failed during the 
Thu the yield the death duties, England rebellious troubles and warlike period 
per cent., Scotland nearly over, the very theory bank-notes that the issuing 
about per cent. the total wealth country prosperous and full resourees not 
And interesting set money, part which thus lies idle reserve, and for 
percenta net revenue which, accord- convenience sake this part nted notes 
ing the eturn, each the three divisions bills. would foolish give his silver 
The stat hand that the Treasury was bankrupt the 
Percentage Percentage Government, after issuing such notes, would have 
Death on, not mention that, consequence the Govern- 
ment needing hard cash, the said notes would soon 
goes certainly not support the contention that chasers under this scheme taking precedence all 
land forced contribute the others. province might take, say, hundred 
and land taels apiece, other ranks proportion. The 
bearing further upon the board shows that there are already four grades brevet 
subjoin tabl istribution wealth, rank; first, those who bought titles under the 
capital values the estates which duty was paid military pay scheme the those who purchased under 
might written, but for pre ent must 1887 invested their money under the repairs Yellow 
ESTATE DUTY. 1804 the earlier one, though similar pledge were made all; 
Acr and Vier, and, although the sale rank now once more 
scheme have give way, the matter promotion, 
The Director-General Transport thought that the 
further The board thinks that, whilst many officers 
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people large following the the rich 
and merchants who have already come forward. Besides, made the official salaries drawn from all the provincial 
the remarks directed against the bank-note scheme apply exchequers, but, these exchequers are only under the 
with tothis. Credit comes partial control Peking, plain that, Peking 
the Government has funds wherewith create these, gains 


the present date reductions have really been 


anything, the people certainly pay for some 

useless paper any The “green” troops, that is, the old-established 
backing Chinese regular army—chietly paper army—is being 
The idea throwing open individual rprise greatly reduced some provinces, notably, for instance, 
the whole the prospective mines China not Fuh Kien. 


itself, and the different viceroys will instructed The native Custom-houses and agencies are 
report. sight must not lost the fact that most being reformed. The Governor Shan Tung, Ping- 
existing Chinese mines, even those enjoying present enjoys the singular title 


Kong. [Since this was written, news comes the great reformed the native Customs Chefoo that now pro- 
success the Amur gold mines, and there duces 80,000 taels extra every year. The Governor, 
takable general evidence that China moving, Ch‘én Pao-hien, Chih 
least paper, this Peh are also doing their best; but the 

raising the and duty Chinese-grown bi-metallic cash question somewhat hampers their move- 
opium, the board reports that will not do. ments. The other Viceroys and Governors are obsti- 
Shan Si, Shen Si, Kan Suh, Yiin Nan, and nately impracticable for the most part. 


Kwei Chou all produce enormous poppy crops, and house-tax has been levied Hankow; pro- 
accordance with the recommendations the 130,000 similar tax has been 
Viceroy, Tso much heavier tax was imposed all over Kiang (20 per cent. the rent). 

imposed 1882 than had theretofore existed. The Hwai Salt has been forced 
board admits that this tax upon native opium now million taels. 

brings million taels year, apart from expenses and| Twenty per cent. has been added the tea 

but reminds the that the Kiang Si, and also that wine and tobacco. 

encouraging native opium was with view to| Popular loans have been contracted both 
out the Indian and stop the outward fiow Kiang and Kiang Su. 

bullion from still heavier taxation other hand, the Viceroy Ch‘wan has 


imposed native opium will find checked, been obliged raise two new regiments order 
and fillip will given the importation the foreign keep the fugitive Mussulman rebels from south- 
drug. The Director-General asserts that when was wards from Kan Suh, and vast sums are being 


Governor Shan Si, few years ago, convinced him- away the attempt crush this rebellion. 


self that the cultivation the poppy way above will partially explain why Hung Chang 
with the rice crops, and way impoverished the soil. has been anxious increase the import tariffs, but 
The board glad hear it, and would suggest not the Powers are consent that they must positively 
increase duty, but purer method collection, insist the total abolition all the and taxing 


that instead filling the pockets peculating stations throughout the both for import and 
the taxes thus levied may made really available export 

their full Just press, news arrives from China that 
The next suggestion that tea plants freely Liu Viceroy Nanking, has recommended the 
distributed over the lands Hwei and Fuh sanction charge sixty taels (say ten 
waste the Taiping rebellion, and that, in| pounds) the hundred catties (133) upon all native 
exchange for nominal rents, poor cultivators ‘This tax isto paid atthe place production, 
couraged take such lands. the same way the| opium then perfectly throughout 
mulberry might spread over the 1,500,000 the money thus raised however, not 
English acres still vacant Chéh Kiang. the the useful development the country, but the 
time extra should laid upon tea and silk. rebuilding the hou Kung Palace, which was 
board thinks that Chinese cultivators are best left destroyed the the war 

their own devices: they know their own interests best, 
official meddling. also question whether 
present there really much land going a-begging 


in 


THE POSITION THE 


and seems forgotten that the present point the past two three weeks sharp rise has 
precisely how how advance taken place the prices Rand mining shares, and 
buy the requisite tea shrubs and mulberry prophecies are being 
the may well consulted what can 
done. But increasing the this out lative mania that ran its course last year should 
question likin has already half-strangled both the tea repeated, con iderations the actual prospects 
and the silk trade, and more positively cannot would likely have much influence, since 

Finally, the Director-General suggests that 
number military colonies might stationed Chih 
Li, wrestle with the riverine floods, which are 
taking place there, thus reclaiming the low- 
lying wastes, making possible for Peking buy moderately cautious investor the conclusion 
its own door, doing away with the expensive tribute- prices are really low when measur the past 
rice organisation, and maybe saving millions 
The board points out that the Sung and Mongol 
but poor results all subsequent attempts have had the first place, there doubt that 
but partial success, and such jejune success degree confidence has been restored after the stress 
achieved never any for long. Besides, and excitement caused the Jameson raid, and the fact 
1880, the Viceroy, Hung Chang, reported that the output gold has again reached -its maximum 
not possible much this direction. 

The above interesting report from the Chinese Chan- 
cellors the may supplemented the 
following remarks 


boom about inaugurated. the mad specu- 


was exhausted. Since that time prices have fallen 
more reasonable level, and may well, therefore, 
examine what are the facts the situation which might 


results obtained the mines, and the probabilities that 


those results will equalled exceeded the future. 


proof that the indu fast settling down into its 
normal condition activity. This activity likely 
increased the removal several difficulties con- 
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nected with the supply native labour, the end the 
disturbances the Portuguese territories having remove 
the obstacles which formerly existed the import 
from that district. the labour the 
natives will all probability become more eflicient 
proportion numbers, owing the suppression the 
liquor traffic. obvious that the free sale 
cants them has the past made the native labourers 
far less efficient labour-machines than they would 


compelled abstain, without taking into account the 


moral deterioration resulting from the free indulgence 
strong drink. This suppression the drink one 
the first acts the Boer Parliament towards meeting the 
demands the Outlander population, and the Raad has 
ires tbe inhabitants the Rand, and 
sidering liberal measure municipal government 


burg district. 


These acts are proofs 
are fast overcoming the feeling angry 


their 
and are becoming 
fact that their own interests will 
served treatment their foreign popula- 
tion manner calculated foster the industry from 
which their revenue almost entirely derived. 

That one side the picture, but there is, 


time after the invasion 
nharte red 


more fully alive 


troops, 


course, another and less satisfactory one. 
the possibility fresh political compli- 
catior racial friction, there are circumstances 
connection with the working the 
far modify promising estimates future 
prof that indulged there were 


favourable 


circumstances 


| nothing to et avainst the 


out the Afrwan Record—a journal 
that will not pected undue pessimism with 
Rand the fact that the quality the 

treated has been steadily retrograding for some time 


exercised passing the ore through 


the but with the extension reduction plant, and 


‘tion 
r po hy] 


ble, and the average yield con equently 
tending lower level than formerly. What the re- 


duct mn has stated by our contemporary as 
follow 


been is 


says the “to blink the 
fact that the permanent reduction the present 
costs exploitation mere wish enter 


tained those who would fain 

pockets filled repletion, but absolute necessity 

existence for the majority the newer properties, and 
for ho mcon derable prop tion of the older ones, The 

continuous decline the grade the ore mined the 
Ran even the best properties, the miner 

and the expert with the conviction that the rage yield 
the ore will fall altogether unexpected extent 

before many years have fall, may un- 
hesitatingly inevitable whether not the 
are 


largely increased size, but 
will accelerated the 
tendency reduction plant dimen- 

with the mining area 
theoretical 
content reef matter, rather than with 
cautious and conservative estimate the quantity ore 
payable under present conditions. 


enlarge the 


corresponding 


property, and with the 


The newer properties 


expenses, although, they have had every inducement 
vindicate the glowing predictions their future made 
the experts, they must presumed have done their 
make that the results 
i 


during the last eighteen months are consi 
the average 


obtained 
derably above 


lated tonnage ore, the basis which 

are made, will yield far from 

expenditure. 


proportionate profit, 
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prevailing 
part doing little more than paying 


the mines, and that the 


ade the ruling rates 
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ore yielded from all sources bullion worth 
year 1,830,451 tons ore yielded gold worth £3,614,735, 
the 342,488 tons ore treated only gave net 
product worth £665,128, 38s per ton. thug 
appears that there has been fall the value the ore 
being the 

Commenting upon this reduction yield per ton, and 
means that must employed compensate for it, 
the goes say: the dividends 
paid last year the 
obvious that the fall the grade ore has consumed 
least per cent. the dividends, even assuming that 
the working costs had not materially increased during 
the earlier part the year result the labour 
scarcity and the political disturbances. The immediate 
and pressing importance compensating for this loss 
economising every possible way the cost 
exploitation becomes once apparent. The explanation 
the fall the grade ore individual mines, 
namely, that the use rock drills the stopes became 
necessary owing the want native labour, cannot 
with entire contidence, since now that labour 
said superabundant, and there reason for 
adopting unusual methods mining, the grade the 
lower than ever. The fairest assumption 
obviously that the present results are such will 
obtained without making any selecting the ore, 
provided, course, that the equipments and the neces- 
sity for utilising even lower grade reserves are not 
maintained, not tosay improved upon, working expenses 
must therefore reduced something like per ton.” 
The journal proceeds discuss the possibility reducing 
the cost native labour, and calculates that con- 
siderable saving may effected this way, and that 
other economies, amounting all average two 
three shillings per ton, can effected. These antici- 

pations, course, may may not realised. 
But the reduction ore value not the only 
culty which threatens make the working the 
mines less profitable than has been. The 
immediate consequence, involving, does, the 
periodical suspension work along the entire line 
The capacity the existing railway is, 
appears, taxed the utmost, and our contemporary 
argues that mere addition the present line will 
meet the requirements the district. entirely new 
line required, more especially for the transport 
supplies the outlying deep level mines, which are now 
assuming such important position among Rand 
properties, and these the only means communication 
present available that transport. 
Although the requisite facilities will probably 
supplied eventually, the construction railway 
is, course, matter time, and evident that 
until existence the lack may seriously inter- 
fere with the progress the mining industry. There 
also the question Sunday labour, the suppression 
Government. The principle such measure could 
scarcely objected any ground except that 
expediency, and challenged the mining com- 
panies only because they assert that would materially 
increase their costs working. consequently 
set against the contemplated reduction the 
labour. While, therefore, the more promising 
position affairs regards freedom from political agita- 
matter for congratulation, the practical difficulties 
which have called attention should not lost sight 
mining shares compared with market quotations. 
the lowest prices recently touched, the net 
return, allowing for the sinking fund, which necessary 
the case all gold mines, not excessive, and would 
not permit any material reduction dividends from 


ore 18 


more 


the causes have referred to. 
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BUSINESS NOTES. 


Stock Splitting the Stock Conversion and Investment 
Spens could give better reply our 
article last week the operations this company 
than that volunteered the meeting the share- 
holders this week, would have been much better 
had held his tongue. Here what reported 


have There are various criticisms passed upon siderably higher prices still. 


the statements which issue from year year, and 
have been favoured again this year with 
the position the company the last 
misleading article. The tries argue that 
because, these stocks were first issued, were 
able get 191 for the £100 stock its divided form 
when the London and North-Western stock was only 
worth 180, and because now the and North- 


Western Railway stock worth 205 and our own stocks 


are worth 198, therefore the investor 180 North- 
Western stock has gained great deal more than the 
investor through the Stock Conversion 191. The real 
Railway stocks must command practically the 
price, because this company, when issued these 
stocks, conferred upon the holders the three classes 
stock the right them back, and havethem recon- 
verted charge per cent, they chose so, 
and misleading the part the say 
that our stocks are really worth less than the London 
and North-Western Railway stock, although bound 
say that they were amply justified doing the 
given the statement that issued you. 
The first charge stock stated being only worth 113, 
and the second charge stock only worth but had the 
made little inquiry would have found 
that these were only nominal quotations, and, point 
fact, the first charge worth to-day about 120 and 
the second When you allow for that, and for the 
deferred stock, you will find that our stocks command, 
and must always command, identically the same price 
the London and North-Western Railway 
will seen that the chief complaint Spens 
that trusted his own figures. took the 

the Trust stocks given his circular and 
Now, however, he 
maintains that these quotations were only 
But the use made Spens these nominal prices 
the circular issued was prove that because 
their relative cheapness the preferred stocks the Trust 
vere better investment than similar railway 
stocks, and for him now tell that his calcula- 


tions was dealing with only nominal and not real 


quotations bring serious accusation against 
self. Noris What now gives the true 


former nominal quotations have been. 
stocks the Trust were marked points, 


corded having been done the higher 
and knows, how until has been tested 
actual transactions mere marking prices the list 
then, however, 
the middle price the first charge stock was 119, and 
not 120, and that the second charge 114, and not 
These, moreover, are the prices with accrued dividend, 
and with prices adjusted that the com- 
parison with London and North-Western stock was made. 
And with the first and charge stocks standing 
117} and 113 respectively div., the market value 
the Trust issues still considerably below that the 
London and North-Western stock. commiserate 
Spens his failure prove the opposite, 
and would that makes another attempt 
will use figures that are neither nor hypo- 
thetical. 


Savings Banks and Consols.—The 
nnual report shows that during the year 1595 there 


THE ECONOMIST. 


1127 


was further great increase the amount the Savings 


Bank deposits, the total £97,868,975 December 


comparing with the end 1894. The 
was thus £5,602,909, which £6,380,364 was 
the excess deposits over withdrawals, and 
was the amount interest credited depositors. 
course, this large sum invested Consols 
the high prices then ruling, and the process has been 
going during the present year with Consols con- 
The Postmaster-General 
this subject judiciously remarks: Into the 
questions connected with the appreciation Consols 
and its effect upon the financial position the Savings 
Banks not enter this report. may, however, 
state that the profit upon the operations the Post 
Savings Banks after payment all expenses, 
reached That could not said, however, 
regard the Trustee Savings Banks, and the 
case the Post Banks arrived taking 
the valuation the Government securities held against 
deposits the present high quotations, If, however, 
from circumstances which will most probably come 
pass sooner later the price Consols should fall 
any considerable extent, what will the 
imagine the Postmaster-General will then find 
necessary enter ‘‘into the questions which 
now evades; unless the interest allowed deposits 
the meantime reduced. 
the report deals with stock 
business the Savings Banks. This the out- 
the scheme for persons 
invest their savings Consols their own 
names through the Savings Bank, and doubt 
very desirable that all incentives thrift should 
evident, however, that many these 
small investors are shrewd enough reeive that 
considerable risk involved placing their money 
Government funds the present inflated prices. The 
interest allowed the Savings Bank actually more 
than the net return upon Consols. The depositors there- 
fore quite naturally prefer that the Government should 
take the risk while they take the interest clear. That 
this the case shown the fact that during 1895 the 
sales Consols this exceeded the purchases, 
the former amounting £1,163,930 stock, and the latter 
becomes more generally perceived the depositors 
seems likely that the transfer from 


deposits will carried further still. 


paragraph 
investment 


investments 


French View British Enterprise. has be- 
accuse, their annual reports, British merchants 
want initiative opening new markets 
serving old ones, fair mention that the French 
Minister Commerce has written letter the Paris 
Chamber Commerce inviting that body 
induce French merchants follow the example their 
British competitors the means employed the latter 
promote trade Japan. The letter accompanied 
two copies publication containing com- 
mercial information the Japanese compiled 
British merchants, with the articles 
which they trade. The Paris Chamber Commerce 
has, consequence, issued circular may 
interest, and the French commercial and industrial 
press, informing them that the Anglo-Japanese journals 
may seen the offices the Chamber, adding that 
the Chamber would pleased see traders and 
the press co-operate the publication 
Japanese journal the lines the English one, 
which attention called the Minister Commerce. 


onsuls 


hi 


The Coolgardie Water deal discus- 
sion taking place Western Australia with respect 
the plans for conveying water the Coolgardie Gold- 
fields. Under the scheme which has received most 
consideration the hands the Government, 
proposed obtain the from the Swan River; 
pump 1,500 ft. high into reservoirs upon the 
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having removed 

rtion to n ion Ol the 
it is obvious tha 
to th ern hi 


the native labourers 


labour than the 


ore yielded from all sources bullion worth 
per ton. the first half thig 
itself the 342,488 tons ore treated only gave net 
product worth £665,125, 38s per thug 
appears that there has been fall the value the ore 
per ton, the most recently treated ore 
being the poores 


Commenting upon this reduction per ton, and 


the means that must employed compensate for it, 


ion the drink one 
Boer 


towards meeting the 
Raad OAS | 
ulated meet 


mea ure municipal 


overcoming the 
which they naturally 


fact that their own 
rved treatment their foreign popula 
ter the industry from 


their most entirely derived 


favourable circumstances 


pointed 


that the quality 
retrograding for 


reduction 


permanent 


sh ireholde rs 


the older 


the miner 


vith the convict the average 


prevailing 


ble under pre nt conditions 


The newer 
than paying 
must presumed have done their 
make that 


eighteen months are consi above 
average the mines, and that the caleu 


obtained 


the basis which investine 
are made, will yield far from proportionate 


expenditure. 


made the ruling rates 


the goes say: the enure dividends 
paid last year the 
that the fall the grade ore has consumed 
least per the dividends, even assuming that 
the working costs had not materially uring 
the earlier part the year result the labour 
scarcity and the political disturbances. immediate 
and pressing importance compe nsating for this loss 
economising every possible way the cost 
becomes once apparent. Thee 
namely, that the use rock drills the stopes 
necessary owing the want native labour, cannot 
regarded with entire contidence, since now that labour 
adopting unusual methods mining, the grade the 
ore lower than ever. The fairest assumption 
obviously that the present results are such 
obtained without making any etforts selecting the ore, 
provided, course, that the equipments nec 
ity for utilising even lower are not 
maintained, not improved upon, working expenses 
journal proceeds discuss the possibility reducing 
the cost native labour, and calculates that con- 
siderable saving may this way, and 
other economie 


18s, 


CAaING 


three shillings per ton, can These 
pations, course, may may not 
But the reduction ore value not the only dif 
culty which threatens make the working the 
Rand mines less profitable than Tho 
immediate consequence, does, the 
periodical suspension work along the 
appears, taxed the utmost, and our contemporary 
argues that mere addition the present line will 
meet the requirements the district. entirely new 
line required, more especially for the transport 
supplies the outlying deep level mines, which are now 
assuming such important position among 
properties, and the the only means communication 
present available that transport, 
supplied eventually, the construction railway 
is, course, matter time, and evident that 
until existence the lack may seriously inter- 
fere with the progress the mining industry. ‘There 
also the question Sunday labour, the suppression 
expediency, and challenged the mining com- 
panies only because they assert that would materially 
increase their costs working. consequently 


item set the reduction the 


cost labour. While, therefore, the more promising 
position affairs regards freedom from politic: 
tion matter for congratulation, the prac 
which have called attention shoul not lost sig 
any calculation the intrinsic value Rand 
mining shares compared with market quotations. 
the lowest prices recently touched, the net 
return, allowing for the sinking fund, which necessary 
the case all gold mines, not excessive, and ould 


not permit any material reduct ion dividends from 
the causes have referred to. 
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NOTES. 


Stock Splitting the Stock Conversion and Investment 
Trust. 
article last week the operations this company 
that voluntesred the meeting the share 
holder this week, would have been much better 
have said are various criticisms passed upon 
the statements which from year year, and 
have been favoured again this year with criticism 
misleading article. The 
because, When these 


tries argue that 
stocks were first issued, were 
able for the €100 stock its divided form 
the London and North-Western stock was only 
and now the and 
Western Railway stock worth 


worth North- 
205 and our own stocks 
are worth therefore the investor 180 
Western stock has gained great deal more than the 
the Stock Conversion The real 
truthisthat ourstocksandthe Londonand North-Western 


Railway stocks must command practically the 


price, because this company, when issued these 
stocks, conferred upon the holders the three classes 


stock the them back, and recon 
and misleading the part the say 
that our stocks are really worth 


North-Western Railway 


than the London 
stock, although bound 
say that they were amply justified doing the 
The first stock stated being only worth 113, 
and the second charge stock only worth but had the 
made inquiry would have found 
that these were only nominal quotations, and, 
fact, the first charge worth to-day about 120 and 
the second When you allow for that, and for the 
deferred stock, you find that our stocks command, 
must always identically the same price 
thi London aod North We stern Railway stock,” It 
will seen that the chief complaint 
that trusted his own figures. the 
based our upon Now, however, 


maintains that these were only 
the use made Spens these nominal prices 
the circular issued was prove that because 
their relative cheapness the preferred stocks the Trust 


better investment than similar railway 
and for him now tell that 
tions was dealing with only nominal and not real 
quotations bring serious accusation against him 


SLOCI 


Or is how 


quotations 


tocks the Trust were marked points, 


corded having been done the higher 
and everyone knows, how until has been tested 
actual transactions mere marking prices list 
may true value. then, however, 
the middle price the first charge stock was 119, and 
not 120, and that the second charge 114, and not 115. 


These, moreover, are the prices with accrued dividend, 


and with prices adjusted that the com- 
parison with London and North-Western stock was made. 
And with the first and second stocks standing 
and respectively the market value 
the Trust issues still considerably below that the 
London and North-Western stock. commiserate 
with Spens his failure prove the opposite, 
and would that makes another 

will use figures that are neither nominal” nor hypo- 
thetical. 


Savings Banks and 
nnual report shows that during the year there 
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If Mr could ive ho better reply to our 


increase the amount the Savings 
with the end 1894. The 
was thus £8,602,909, which was 
the excess dep over withdrawal and 


course, this large 


the high prices then ruling, and the process has been 
going during the present year 


siderably higher prices still. The Postmaster-General 
this subject 


judiciously remarks: Into the 
questions with the appreciation Consols 
and its effect upon the financial position the Savings 
Banks not enter this report, 


with Consols at con- 


connected 


may, however, 
‘tate that the proht upon the the Post 
Savings Banks 1805, after payment all expenses, 
reached That could not said, however, 
with regard the Trustee Savings and the 
case the Post Office 
the valuation the 
dep the 


Government securities held against 


present high however, 


from circumstances which will most probably come 
pass sooner later the price Consols should fall 
any considerable extent, what will the position be” 
imagine the Postmaster-General will then find 


necessary enter the questions which 


now unless the interest allowed deposits 
with the tock 


paragraph 
investment 


business the Savings Banks. This out- 
come the allowing thrifty persons 


names through the Savings 
very desirable 
encouraged, 


Bank, and 
incentives thrift 


small investors are 


Is Ho doubt 

should 
these 
hrewd cnough that 
considerable risk involved placing their money 
funds the present inflated The 
allowed the actually more 
than the upon Consols. The there 
prefer that the Government should 
take the risk while they take the That 
this the case shown the fact that during 1895 the 
ule ;of Consols on this aecount exceeds dl the p irchase 
amounting stock, and the latter 
And the position 

likely that the transfer from 
deposits carried further still 


pri 1s 


fore quite 


interest 


the 
only stock 
be Come 


ems investments 


French View British 
want 


Consu 
accuse 
ive Opening new 
erving old ones, fair 
Minister Commerce has written letter the Paris 
induce French merchants follow the example their 
competitors the means employed the latter 
promote trade Japan The letter accompanied 
two copies publication containing com 


mention that the French 


ine rce 


information the Japanese languaye, compiled 
British merchants, with deseriptions the articles 
which they trade. The Paris Chamber Commerce 
sued circular firms may 
commercial and 
journals 
may seen the offices the Chamber, adding that 
the Chamber would pleased see traders and 
the press co-operate the publication 


has, consequence, 
and the 


press, informing them that the 


Japanese journal the lines the English one, 


which attention called the Minister Commerce. 


The Coolgardie Water Scheme.— deal discus- 
sion taking place Western with respect 
the plans for conveying water the Coolgardie Gold 
fields. the scheme which has received most 


propos obtain the water from the Swan 
pump 1,500 ft. high into reservoirs upon the 
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being sufficient allow the water flow along 

the 340 miles main mere gravitation, 

pumping stations will have ere solve 


this difficulty. The cost estimated the Govern- 


service, one million gallons per day, for 

main, supplying ten gallons The objections 

this are, first, that the cost already great, would 
vastly more than the estimate, and the time the water 


was ivered the mines would almost prohibitive 
which the mining district 
checked its for want the 
Moreover, Government, said, has favoured this 
scheme scie advice, and the opposi- 
growing sucha th: seems probable 
abandoned favour some more 


will have 

feasible proposal. 
Shipping Cas 

pul 


me, 


tion 


she d by 


The interesting annual summary 
Lloyd’s Register shows that 
the gross reduction the 


during the 

effective mercantile 
the world amounted 1,237 vessels 

tons, excluding vessels less than 100 tons. 

this total 310 


sels of 
tons 
loss shipping comes 


includes stranding 
icles. this 


372,463 tons were and 


The most 


amers, 
were 
under the term 
triking sunken 
the loss 495 


BALLIN 


Cause 


Darling Ranges; and this elevation 3,000 ft. short 


ould 
supply. 


Francis Westby 


Colonel 


Wills and Bequests.—The London News 
gives the following list wills proved, with the amount 
personalty each case 


His Royal Highness Louis Charles Philippe Raphael 


Duc Nemours, late Avenue Kleber, 
Mrs Eliza Frances late 


147 Harley street, 


Cavendish square 


James Hovin late Ormesby, Hall, 
Thomas Harrison, member the firm Harrison 


and Sons, printers the London Gazette, late 
lane, and Highgrove, Kendrick road, 
George Bond, C.E. 
field, Derbyshire 


Reading 
late Birmingham Hall, Chester- 


29 563 

William James Gardiner, late The Avenue, 
Worcester park, 24,603 

Robert Nalder Clarke, J.P., late The Cedars, 


Reading, Berks 


Bagshawe, 
Derby 
Alexander 


The Hon. Henry Sidney, late Lennox gardens, Chelsea 


Bruce, late Jermyn street, 


Oaks, Norton, 


Thomas J.P., late Banbury, 
5,954 
Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Aug. 27. 


The returns the Bank 


France for this week, last 
vessels 322 was ascribed, being per week, and the corresponding week last year are 
the total. the remainder per cent. were con- follows 
demned dismantled, per cent. were lost Aug. 20, 1896. Aug. 29, 1895. 
abi indoned a Ca Che total lo 3 for 1895 was larger Profits in addition to capi 
| } y 117 tonnage ol ns, than 8,002,313 54 8,002,313 54 .. 8,002,313 5 
the average the four pre years but this— Reserve the Bank andits 
to an ¢ ( ualt at sea. Th es tati stics show " 
loses actu lly ship than that any other nation, ceipts payable atsight 20,217,658 
the nited ite of America, Germany, and Dis scounts an nd andry inte- 2991.8 0 2.820.168 21 750 21 
countries the United shows the last six 
nontl 575 15 C207 335.022 4 
vessels and per cent. the tonnage owned: 
ii ¢ LOLLOW with | per cent. of vessels and CREDITOR. 
regards steal the percentage loss for Commercial 
these show tha during the three months the loss branch 186,580,959 190,079,057 
tonnage 99,561 were and 202 95.919 tons and March 29, 1878 140,000,000 140,000,000 140,000,000 
line x Goverr.ment stock reserve 12,980,750 14 12,980,750 14 .. 12,980,750 
but } no the prin | ariti tentes Im mol vilis ees (Law 
of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 100,000,000 
WIS | bank and landed pro- = 
essels Lost. Vessels Tonnage Employ the re- 
The above return, compared with that for the pre 
The London exchange, after moving during the week 
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THE MIST. 


Private discount also declined and has 
risen to-day per cent. The loss eight million 
the gold represents the exports New York last week. 
further sum five 
Saturday for the same destination, but the amount 
obtained from the Bank will only appear next 
balance-sheet. The 


cash return was made 
under 


Francs. 
Gold..... 2,068,012,553 82,720,502... 


3,323,389,792 592. 439,750 33, 57,590 

Prices are generally better, but are not their best. 
there was set-back yesterday and to-day, most 
sensible Turkish mining shares, the fall the 
former market being due the events Con- 
and 10f Priority and Customs bonds, and 
Ottoman Bank shares. Fours have lost 
Rouble Fours have gained 25c, 67f 20c, and Chinese 


unchanged the week, 545f. mines Beers 


have lost 753f; Consolidated Gold have 
gained 7f, after Chartered Com pany 


i, at 
Simmer and Jack are unaltered 550f, after 
yesterday; Robinson Mines have lost 

Par. Aug. 27, Aug. 20. 
Three per Cents..... 10255 10270 015 
Egyptian Unified...... 100 106 105 
Banque Paris...... §00 835 835 
Crédit Lyonnais...... 500 783 783 
Western Railway .... 500 1119 1,119 
Southern Railway .... 500 1,286 1,290 
The Treasury has modified the rates interest its 
bills. The new rates are per cent. for three five 
months, per cent. for six ten months, and per 
cent. eleven and twelve months. The previous rates 
were per cent. for three five months, for six 


nine months, and per cent. for ten twelve months. 

communicated note from the Government the 
Press endeavours justify the refusal the Post 
and other departments receive small silver 
coin, although date anterior 1864, the 
explanation that this not new measure, but only the 
application decree the year 1868, under which 


such coin was cease iegal tender from 
1869. That excuse does not, however, 
the public, the Government fices had not 


the decree until now, and had continued 
receive and again put ulation the interdicted coin. 
Molinari asks the Journal des 
what would said bank refused reimburse 
notes issued before certain date. 

The Government has better ation for the 
efforts made torid the the jumble bronze 


said that Marseilles per cent. the have uch contrib Austrian Cred shares 
money consists Dominican, Argentine, once more the speculation 
Brazilian, and Chilian one and two sous ces, con- Southern rmany particularly has engage- 
siderable portion which find their way into the ments and being obliged this 


interior. Instructions have been sent the Customs’ 


six millions will leave 


resolutions favour 


South 
ached 
picked 

coin sold 
brenze 
rood profit the 


coin brought steamers 

rown overboard with float att 
enter the port, and are aft 
and smuggled ashore. The 
the towns the rate 
for 100f gold, which operation leaves 
buyer and the seller. 

topice interest, the Temps opens its columns 
Alglave for campaign favour his for 
Government mon aleohol. More than dozen 
Alglave promises revenue thousand million franes 
his plan adopted, permitting the suppression all the 
taxes rural property and agricultural produce, direct 
indirect, the idea naturally favour 
provinces, and number the County Councils, 
which are now holding their autumn session, have 
it. Leroy Beaulieu, the 
arguments, which that the system 
adopted Switzerland, and has 


America are 
the steamers 


boats 


scheme 


ifica 


results. The monopoly was established Switzerland 
1887, and was estimated produ nine million 


francs annually, and with the normal increase popula- 


and consumption should have yielded between ten 
and eleven 1895. The revenue that year 
was, however, only 4,810,365f., for population 
three millions, per ad. the rate 
France, with population millions, the receipt 
would while present the State and 


taxes alcohol ica 280 millions 
the Federal Council the 


report 


ininterrupted 


decrease the revenue from that 
over six millions less than five 

due vintages and the ine imption 
drinks, wine, cider, and beer are 
the reduction the wine would increa 

the consumption that article the 
that aleohol, and further loss The pri 

per litre (about per quart), which 


the State should sell its alcohol, 
beside encourage fraud. Growers and 
fruit are already permitted distil for their 
consumption, and would difficult prevent the 
public generally from purcha wine and converting 
into about third the Government pric 
gigantic and silly hoa 

The Treaty Commerce between France and Chili, 
which dates from 1846, and which should have 
the Chilian was prolonged 
consent May 31, 1897. 

note from the Minister Finance 
loan 400 million franes (£16,000,000) recently issued 
seventeen and a-half times 


its 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
B RLIN, \ if yA 
The market firm, and transactions numerou 
and important during the week. this the brighter 
aspect the question, the report that 
Prince Hohenlohe will strong enough carry out 


‘advanced. 
sily, with 


The 
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ment progressing 
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advance its rate under such circumstances. 
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Very large transactions mining and iron shares are salted herrings and sprotten shall 
record the market for transactions, domestic propos: meets with much opposition. The 


Funds have declined, whereas foreign unds close salted herrings the period 1591-4 amounted 
slightly firmer than opene 7,672,714 ewts, which but 173, wts, per 
whereas money for settlement purposes should vote this agrarian Bill, Danes, Swedes, and Nor. 
per cent. The last report the Imperial Bank wegians would reap the benefit. 


shows increase the stock and generally trade German East Africa 1895 stated 


| 
| 


ition The question is, however, pre- follows :—Imports, million exports, 3°3 million 
for discussion whether the Imperial Bank will not marks. The share Germany the importsis million 
obliged raise its rate the course the autumn. marks, and marks. 
Except agriculture, all trades this country The sugar trade already loudly complaining 
highly prosperous condition, and require money. the effects the new legislation. Magdeburg ports 


the corn trade shows symptoms 


the issuing loans has been very considerab le. shrinking trade. 
Bank has, indeed, acted with much skill avoidi ing 


expectation that the prohibition operations time 
pointed out that the Bank holds much less gold than will greatly disappoint our agrarians. Possibly few 
did vear, owing partly the large absorptions years may away with this prohibition. The 
gold Austria-H ingary and Russia. Regard being market for time operations grain has now been opened 


comes, held likely, serious The textile trades are now reporting rather 
inconvenience will res the Bank, but advance satisfactory strain; only cotton spinners are 
its rate will certainly become probable. very good trade, and have once more 
has been formed for the protection Business iron and coal continues buoyant. 
holders per cent. Argentine External bonds. The 
total the latter stated million dollars. 
This country still holds large amounts Argentine loans 
all and follows with close tention all ROM OUR OWN CORRESPONDENT.) 
the Stock New difficulties have arisen between Austria and 
during the past clearly illustrated Hungary with regard the renewal the States Treaty. 
the following figures. The the stamp was imagined that amicable arrangement would 
tax during the period April Ist July amounts possible every subject except the proportion the 
marks, 338,767 marks towards the common expenses the 


time last year, due chiefly but even now question 
the other hand, the the Hungarian Bank seems extremely difficult overcome. 
and for the same time Negotiations were renewed about ten days ago, and 

less than 2,166,297 marks compared with last year. result, when suddenly they were broken and the 


resu due the prohibitory character sent communication the papers 
new which certainly could have conciliatory 

tiations are going here with view founding Government said that with regard all questions 
anew bank Venezuela, which the collection organisation the two Finance Ministers and the repre- 


partly the service the debt are sentatives the Bank were agreed, 
ned. The 


done the 
land 


the Netherland South African Railway|the Bank had thought fit certain 
Amsterdam denies now the statement that the Trans- 


concessions which had promised before 
decide purchase the company’s that the Ministers could not any account 


es, but adds sooner later the Volksraad satisfied with reduction what the Bank had 


vaal Government 


such measure, the idea promised, and that, therefore, negotiations 
having got very popular. According treaty, broken off. Now the Government could these words 
hey iblic ha { right to purchase the line 3 on the or ily allude to prot nise S given by the " Bank to redt 1¢ . the 
ollowing one year's notice, twenty times the States debt round sum million florins, that 
nount the average dividend the last three years, millions, and let the Government participate 
nd an adait n I | | er cent. tor every year if the > pl ur- the net profits W he never thev exc eed 4 pe r cent. This 
hace tal lann » th waar 
before the 1915. 


communication took the Bank surprise, and the 


directors protest against the statements contained 


special arrangements for the cheap production it. The representatives the Bank say that from 


very first the Finance Ministers had declared that 
receipts the railways July are higher 


concern, Nobel and Co., has now 


thought State bank would serve their purposes bet 
lor passengers and 5,623,090 and that the Bank need not after this time hope 
good than July, Prussian railways, renewal its privilege. The Bank, therefore, asked 


budget runs April Ist April show 
over the corresponding time last 


the Government pledge itself purchase the shares 


the Bank 800 florins, when the term the new 


marks for privilege should expire and was under this condition 

ers, and marks for goods. The other that the Bank promised reduce the debt millions, 

whose budget made for the year, show that about million florins. The Government, 


the period January July increase reported, only declared that had the option 
marks for passengers and 6,809,582 marks for 


purchase the ares 760 florins when the Was 
show the same time 


The Bank then offe reduce the debt 
condition trade the country. millions, but both Finance Ministers declared they 
Government gave notice last year not less than millions, this 

abolish the treaty commerce with this country. diffe ‘rence arose. There talk renewing 

would have xpired to-morrow, but gements the negotiations 


last hour, and the hopes good middling 
the coming session arliament the will 


harvest for ugh 
that imports fresh for all will not now realised. Tho 
shall sul and prices the international corn market have not risen 
subject duty, and further, that the import duty 


much consequence these facts, Austria-Hungary 
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equivalent amount silver off the markets. 


| 


last 


for 1894 have but just appeared. 
following figures 


29, 1896. 


already feeling the results, and prices are going daily. 
Hungary the damage caused the rain was not 
serious other countries, because Hungary 
advance most other countries with her harvest, and 
was over, for the most part, when the rain set in. Hun- 
gary will the profit the rise prices. Since last 
Saturday very large quantities wheat have been sold 
wheat has also been very lively; barley 
enormous quantities were sold foreign and home 
breweries. Autumn wheat, which after the harvest was 
still sold 6f1 per double now demand 
now sold 7fl and 80c. The price 
maize has also gone up, partly because there too much 
rain for ripen well, and still more because the 
potato harvest does not promise well. Should there 
potatoes, spirits would have distilled 
from maize. 
Last Tuesday attempt was made Vienna 
bourse deal Italian Rente, for which purchasers 
offered florins for 100 about per cent. less 
than paid Paris. The attempt succeeded well 
that the day following, that Wednesday, Italian 


the amount 200,000 lire was dealt the 


average price 20c per 100 lire. the Vienna 
exchange list now quotes Italian Rente. 

The favourable state the rate exchange causes 
large number Vienna firms deal gold, and all 
the days last week, when the price gold was 
moderate London, large quantities were bought. 
Gold bullion was almost exclusively bought, the pur- 
chase foreign coins does not prove profitable. Quite 
million florins’ worth gold was bought one day 
week. 

The official returns foreign com- 
give the 


Imports. Exports. 


Florins. 


Correspondence. 


CAN THE UNITED STATES ESTABLISH THE 


THE EDITOR THE ECONOMIST. 


you allow put record that there 


are quite number international bi-metallists Man- 
chester who not take the view that the adoption 
free coinage the United States would 
inevitably fail establish bi-metallism. 

The adoption free coinage would the 
first instance tend attract silver the United States 
and repel gold from them, and this would cause 
agio premium gold. The stock gold 
the United States is, roughly, about £120,000,000. What 
would the effect anything approaching large 
export gold from that Presumably, this new 
supply gold would decrease its exchange value and 
cause rise the gold-prices commodities generally, 
including silver. the total stock gold money out- 
side the United States now roughly estimated about 


Simul- 


probably affect gold-prices very considerably. 
taneously the United States would 


yer 


This force 


tending raise the value (as well the price) silver 


value gold. 


must added the above force tending press the 
seems inevitable that great rise the 


gold-price silver would 


panied corresponding rise the exchanges with the 


— 


This rise the gold-price silver would accom- 


silver-standard countries, containing over half the total 
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population the world. Their purchasing power would 
enhanced, and their exporting power temporarily 
checked. Both these influences tend increase the ris 
the gold-price commodities generally. 

all the influences far are the same direction, 
possible that the rise gold-prices would very 
great. this were the case, there would probably 
further demand for silver gold standard 
for the purpose token coinage. The rise 
prices would necessitate the use greater quantity 
silver token money the internal business the 
country. demand would decrease the quantity 
silver available for the United States mints. 

When all these forces are considered, and allowance 
made for the effects the change sentiment and 
speculation, likely follow from such radical measure, 
seems impossible predict the result. the 
the Indian mints could send down the price silver 


seems idle 
the probable result the far greater fore: 
free coinage silver the United States 
into play. 

dogmatic 


to guess 


the 
would bring 
The matter does not appear one 
ertion either one way the 
have assumed that free coinage were resorted 
the Indian mints would reopened. Under the present 
arrangement the Government India bound 
goid exchange for rupees 
lent 413d per silver. 
Whether bi-metallists who hold these views are 
anxious for the experiment free coinage 
totally different matter. That point depends upon 
their individual disposition, and whether they are pre- 
pared the risk possible failure, with maximum 
disturbance, rather than submit 
attaining their desi Yours, 


per rupee, equiva 


res. 


THE HOME RAILWAY STOCKS. 

THE 
the Profitable Nature our 


the profits English raily 


EDITOR THE ECONOMIST. 


Nash, his Short ito 


vay debenture stocks 


for years, 1870 1880, were per cent. per annum, 
and that the profits upon English railway 
were 6°5 per cent. per annum for the sam 

the investigation the present 
results are found be, that English 
stocks have yielded the last twenty-five years 


ile 


ilu 


} 
ilwav debenture 


thereabouts, per cent. per annum, 


railway preferences have yielded between and 
per 
The rise in cash value oO} the stocks h is_ bee n, on the 


whole, wonderfully steady. The gilt-edged stockholder 
has made his per cent. per annum, while the 
lender 


securities, bills has been 
receiving only his even his per cent. per 
THE SERVIAN PIG TRADE. 


THE EDITOR THE ECONOMIST. 


you permit traverse the statement 


Ou 


made your Vienna correspondent his letter the 


that the 
Commission have found great numbers diseased pigs 


inst. mixed Servian 


and Hungarian 


have recently been travelling through the Western 


rvia, and met the the mixed 
Commission various places during tour, and all 


assured that the disease amongst the pigs was 


end. This morning was shown copy the 
our Chargé d’Affairs, Findlay, and once 


called Zukitch, the Secretary General for Foreign 
who showed the original report ned 
the Hungarian Commissioners. They reported that they 


had visited 260 communes and inspected pigs. 


34,751 were fattened and ready for export, and that 
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disease 


condition, they unani- 
the removal the restrictions 


pigs. now hope may see 
entering prosperous mercial 
readers hear that the ore 
info ied the Prefect 

“would only send competent men 

travel through the agricultural 
found selling francs the 
the 100 kilos; but, alas! there 


i aient ant, 
b. IAN, 
| shyt ] fant 


AND NEW COMPANIES. 


current year, exclusive vendors 
been follow 
I ns, 
\ t First 
] Off ito Payment Further 
Thereon, Liability. 
) 13.750 
} 
) ] ) 7,500 ) 
i 
) ) 
if i 
ir 
41,187,160 
W.A.) Proprietary Company 
east Great Boulder 
time ago, and stated 
have been sunk depths 
vealing several reefs and lodes, 
6 | proy lt cont in 
t £75. 3 to consist of ully- 
ved for futur sue, 
‘ red ib 
country and abroad. 


ing pigs and 


EXPENDITURE, 


Total Issues out the 
to meet Paymer 


Estimate 


its fre 
for 
the Year Week Week 
1896. 1895. 1896. 


Permanent Charge Debt 


25,000,000 


Other Consolidated 
Supply Services .......... | 73,387,000 25,752,705 26,0535,81 626,001 765,000 
100,047,000 39,291,621 37,477,505 626,00 765,000 


READERS AND CORRESPONDENTS. 


The Editor the cannot undertake return rejected 
communications, 


must authenticated the name the 


TERMS SUBSCRIPTION. 
PAYABLE ADVANCE, 


Quarterly, Half-yearly, Yearly, 40s. 
Col and abroad, per annum. 
Che and Post-office Orders made payable the Pro- 
prietors 
the alwa obtained Paris and Nice 
f Me rs. ae Pai 24 tue de ki ui; 
25 Guat Jea B 


OLD EMBROIDERIES 
BROCADES. 
and CENTURY 

CARPETS. 

OLD ENGLISH AND FRENCH 
FURNITURE. 

ORIENTAL 


WIGMORE STRI 


AND 
DEBENHAM 


AND 


FREEBODY’S 


GALLERIES. 


ET, LONDON, 


Che Bankers’ 


BANK RETURNS AND MONEY MARKET. 
ENGLAND. 
NTS pursuant the Act 7th and 8th Victoria, cap. 32, 
the Week ended Wednesday, August 26, 
ISSUE DEPARTMENT. 
60,938,365 


for 


11,015,100 
securities..... 
Gold coin bullion 


Notes issue Government debt 
Other 


60,938,365 
BANKING DEPARTMENT, 


14,553,000 


Proprietors’ capital... 


Seven-days and other Gold and 
iN rT IPTS. - ° 7 
t to Es j Ended 
Exchequer, Savings Banks, Commissioners National Debt and 
Dated August 27, 1896. BOWEN, Chief Cashier. 
7 7 371,00 1,000 
¥ 2? yy) . 
The preceding accounts compared with those the previous 
Week 
‘ l | Cireulation (exclud 7 days and 55,280 
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following shows the amount the Cireulation, Bullion 
both departments, Banking deposits, Banking Securities, Reserve 
and Rate Discount, for three months ending August 26, 1896: 


ri 


viz 


with the present 


terdam 


ihe am 


securities,” 


ow 


excess £21,7 


had given gen 
1894 
three months’ 


the 


ree 
provement 


for best 


The following 


i 


| 
tal 
in) 


-) = 


out for 
Export. 


316,000 in} 27,587 


onding dates 


amount the other 


excess of 931.1 


same time 


prices commodities 
teature was the strength Home railways, substantial increase Foreign goldt 
receipts having led sharp rise prices 
had active, owing the action the Bond 
maintaining the reserve. 


days are given separately, 
decrease date each case :—- 


from 
| Bank Post 
| Bills), 


27 


4 
in 


a+ 


t! 97.47 


in| 


tlording 


ek. 


n Paris (sh . 


the corresponding peri 
the United States had fallen and the position was 
Market rates had declined 
rate remained per cent 
the repeal the Sherman Silver Act 
ral satisfaction, and prices the Stock 
sympathy with the American market. 
this time, the money market remained the stagnant 
condition that had existed during the greater part the year, money ilver. 
being lent from day day and periods per cent., and 
per cent. 
business was moderately active, and silver showed some strength, 


bill, 


per ounce. 


on 


ures from the offi 


“aie 

. 
‘ 

1,304.67 


| 


The chief 


1895, a heavy Stock 


Pay Days 
Date Dat 
1R% 189 
24 12 2 46.01 
50,25 
161.642 
| 19 ] 7 4 


Securities 


Deposits 


Depart- 
ment. 


Birmingham Clearing House: 
£ £ 
27,279 Thirty-three weeks ended August 15...... 
Week ended Au 879 
24,1 Increase in 4 
1,749 2.24 
46,372,048 Clearing House 
] 
5 
) 3] if 
12.2 Thirty-three weeks ended August 
122.7 115,150,000 
Total 


” 


money market. 
nths’ bills was 
rise having taken place 
the 


48,187,668 

142 

August 47,143,147 

12 47,138,601 

Bank Returns, the Bank Rate Discount, the Price Consols, 
the Price Wheat, and the Leading Exchanges during period 
three years corresponding with 


caused temporary for loans, but there was real 
change the condition 


bills and cheques cleared the clearing-house. 
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Total. 


compared with the other The principal item 


1894 £19,631,681, and 1895 compared below with 
(O,% 91, In 1896 there is an excess of £25 615,127 sponding statement of 


nand for gold from 


coming 


per cent., the Bank 


the latest 


tne previou 


ast year 


The following the Manchester Bankers’ Clearing 


Years. ~ 
1895. 
Banking Reserve. 1896. 1895, 
“mig 
2.511 189 1834, 
594 
6.122.412 18% 189 
Thirty-three weeks ended 76,273,800 67,114,900 


weekly acc 


ental and the New York 


RANCE. 


1,160 
percent, 

M4 
199,500 


unts publ 


ciate 


4 rative Increase 
incident 1896. 1895. 
Last Week/Last Year 
Coin and buiion—Gold 82,720,00 3,112,000 82,176,006 592,000) + | 
215.008 145,000 135,008 7 x 
Government 
the Stock Exchange 
Notes 1,000 139,154,000 153,636,001 300 + 4,625,000 | 
Government deposit 10,746,000 891 1,370,000 
*rivate 23.793 x 7 £94. 000 
per There were signs 189 1896 1595. Week Last Year. 
As 3 
724.00 2.000 i} 
tate notes al +7 £5,008 1.22100 19.00 74,000 | 
‘ate in Dise t i n 7 > 7,641 l 644.000 
P t 945,001 5,045.00 f ] 16.000 | 
‘ial returns show the amount road 8,410,000' 4,791 2,051,000 
Deposi 6,426.00 6.124. 44.000 | 
1) IMPERIAL BANK OF GERMANY. | 
22 Aug. i Aug. 25 
Consols Pay Days 1695. Last Week Last 
Coin 5,000 45,640,000 174, 655,00 +,901,000 
Da e Det z Dis nd i ‘ +18 $9 wo 759,000 + 3,624,000 | 
oye < Notes in circul +00 Ls xy ] 1,530,000 
lec. 2 28,274, LD 4 22,752 USTRO-HUNGARIAN BANK. | 
1 1896. 22 A i A y | 
>, Jan. 24,02 ] 1596. >. Last Ws Last Year. | 
May € la va WO 16.245,000 14,159.00 40,00 4000 | 
4 
N HERLANDS BANK 
ee 22 ee 186.1 a de A Last Week Last Year. 
‘ D ont and ad 7 20,00 + 2,187,000 
4544 255,51 i 4 j 
+ “4 4.998 + 22,063, | Not ncircuiat Be 16 16,96) Our t 753,000 


q 
1133 
J ee 
| 
' 
| 
June 489,00) 26,359,500 
10 48,345,538 235,000 in} 26,555,105 164,579,656 | 
49,079,193, 258,009 26,539,515 
24 49,156,277 96,000 in! 27,034,520 '65.425.698 
July ] 48,485,256 109,000 in} 27,962,745 168,483.66 

69,047,600 

per 

I 

189 2°70 per 

+ 

Circulation (excluding Bank 

Public deposits ........... 219,134, 704 

| G nme urities ... 3 12,19 | 

Otber st 19,856,895 25,11 

| Reserve of notes and coia 12,162,647 16,0 j 

Coin and bullion 21,497,119 26,001 

of reserve t 

483 

Pr aul 18°87 per cent. | 

| Hamburg (3 months) 20.54 20 

' | Clearing-house return 1,503,000 99 

? 
Banks are | 
and with the corre- 
BANK 
| 
| 

| : 

Weeks Stock 

| ‘Total, 1896 8.979 

| Correspondng) } 4.84 

| total, 1s ) j 

| Inc. or Dec, } | + 12 


THE 


SPAIN. 


| Foreign correspon lents 180) ,008 1.029.060 00K 49.000 — 


NATIONAL BANK 


Aug. Aug. 13, Aug. 
} 1896. 18% ls Last Week Last Year. 
LiABILITIE 
| Notes in circulation...... 17,414,000 17,646,000 17,253,001 2.52,000 + 491,000 
| Current accounts 2.771,000,  2.654,00 5.156.000 4 117,00 65.000 
| NEW YORK ASSOCIATED BANKS. 
| 1896. 1596 1895 Last Week Last Year 
Legal t 15,410,000) 15,478,006 463,00 7.5 
LAABILITIES, 
Circul n 5974 OO 5 xx 2 668 116.0% 606.000 
Reserve (Specie & Notes), 24,770,000. 25,250,00 190,00 480,00 11,420,000 
Legal reserve 22,915,000 25,369,000 28,676,001 454, OOK », 761,000 
Excess of actual reserve 1,281.00) 14,00 265 5 659.000 
| In the above tab'es the Ke ismark is converted at ls; the Austrian florin at 
|| 2 tne Dutch florin at ls 8d; and the franc, lira, and peseta at 25 per £1, 
American currency reduced into English money per dollar, 
BANK OF RUSSIA. 
A £ 
] 78.125.000 
r 
| Lita 4 
l 1000 
Discount and Loan Market.—The heavy withdrawals 
gold for New York, although they have not yet reached 
such amount make any serious inroad the 
enormous stock held the Bank England have, together 
with the unsettled state financial affairs the United 
States, naturally had the effect hardening discount 
To-day the rate for best three bills per 
cent., while for six months’ paper per cent., these 
being higher quotations than have hitherto been reported 
during the year. Floating money remains 
good supply, and though the requirements the 
Stock Exchange settlement have had provided 
loans from day day have been obtain 
abl at per cent but 


per cent. has been paid 
some instances for seven-day loans. 
extent reflux £115,000 from the home circulation. 
the export £1,218,000 gold has etlected reduction 
the stock £1,102,903, the total now amounting 
There was contraction the cir- 
culation notes, that the net tion the 
was leaving the total while there 
was fall £1,171,000 the Private and £292,000 Public 
Deposits, the proportion Reserve 
lower, per cent. There was also duction 


The subjoined table shows the rates quoted from 


day during the week 


Last 
day. 
Market rates of di int 
60 ave’ ba rs’ drafts ] 
41 nths’ do 1 43 
Loans Day to day......... 4 ak 
Fortnight (at last Settlement) ] 13/14 ¢ 12h) 
ttlemen le 1 l ] l 
Discount houses at call ........ ; 
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The following comparison with previous weeks 


Bank Bills. Trade 
<3. ay 1}, 14 lz 1} lq le 1} 


These rates range from those current the very bes 


paper those 
paid bills for which Bank usually required, 


The London Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery 


Delivery. 24. 25. 26. 27. 28. 


The following from Messrs Pixley and Circular, 
dated August 

gold, fine, 77s per standard bar gold, parting, 
778 103d per standard; Spanish,old,76s per Spanish, new, 
per oz; United States gold coin, per nominal; 
German gold coin 76s per oz; French gold coin, per oz. 

Bar silver, fine, 
containing 
OZ; 


per standard; bar silver, 
grs gold, per standard; cake silver, per 
Mexican dollars, per oz. Quicksilver, Od; per 
cent. discount. 

The following statement the allotments India 
Council remittances India, with the amount realised 
the 


136,434,036 .... 
Allotments since Friday 
Rs. 
673,000 in bills on Madras ...... and above in fail. 
40,000 in billson Bombay .. 


7,558 in billson Ca'cutta 


24d 

The Bank England remind holders scrip 
the Chinese Government per cent. Gold Loan 
who desire inscribed stock which the stamp duty 
transfers has been commuted and paid, that they must 
lodge their scrip the Chief office, Bank 
not later than September next. After that 
date, any holder applying inscribe scrip bonds will 
required the commutation for stamp duty 
viz, per £10, fractional part thereof. 

Messrs Robert Whyte and Co., Bury street, Mary 
Axe, E.C., the London agents the Witwatersrand 
Mining Co., Limited notify that and after 
September 1896, certificates for shares the new issue 
the company will ready for distribution shareholders 
exchange for the receipts which they now hold. 

Tenders for the issue £400,000 per Cent. Redeemable 
Debenture Stock the Dover Harbour Board were 
opened 25th inst. the oflice the London, 
Chatham, and Dover Railway, Victoria Station, and 
amounted £1,386,400 prices varying from the minimum 
£103 £107 6d. Tenders £106 receive 
about per cent. the amount applied for, and those 
above that price The average price obtained for 
the stock £106 12s 8d. 

Commissioners Inland Revenue have entered into 
agreements with the West Sussex County Council for the 
composition the stamp duties payable £35,000 West 
Sussex per cent. County Stock, with the Corporation 
respect £500,000 Birmingham Corpora- 
tion per cent. Stock, and with the Ramsey Town Com- 


mission respect £67,500 per cent. Ramsey Town 
Redeemable Stock. 


1134 
i 
4 d 
| 
| 
| 


7) 
“ 
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The discount quotations current the chief continental 
Bank Open Bank 
Rate. Market. tate, 
other centres the latest recorded quotations are 
« of 


New York (call money)... to6 Bank min. 
Ditto (endorsed bills) ... Bombay, Bank min. 


August 25. August 27. 
Ditt 5 months 25 28% 25 33725 3 2 35 
Mar ao 2 333 23 3 
}| Frankfort 20 54 20 58 20 55 20 59 
2 25 55 25 1¢ 25 36} 
Bt etersbvurg .... eee ” £8 
Madrid, Barcelona, &c. ...... 39 3914 39% 
FOREIGN RATES EXCHANGE LONDON. 
| 
Rates 
Dates Dates. 
change. 
| 3 ] > \ug x) a 
Vienna . ~ 25 ill j Adelaid 18 id pm ” 
St Petersbrg 2¢ 4-05 3 mos. \ 28) 1/2 ) telegrph 
1} Italy .. 27; 27°07 ’ 


The following are the standards for gold points the 

principal gold exchanges 

Marks. 

25.524—4 mille for 20.52—5 per mille for 


AMERICAN. 
per mille for 
.867—Par 

per mille agst 


GERMAN. 


25.224—Par 


mille aget 


The latest exchanges are 

French exchange 25f 17c, per mille against us. 

German short exchange...... 20m pf, per against us. 
New York exchange 


99 


THE STOCK MARKETS. 

The business the settlement occupied attention this 
week, and has contributed reduce the number 
new transactions. The account was small one, engage- 
having become more restricted, though 
account considerable extent was disclosed connection 
with American Rails. Carrying-over rates were much the same 
the previous settlement, and regards making-up 
prices they were rule somewhat higher, though the 
This week the 


per mille against us, 


were case very extensive. 

fewer than ever. Gilt-edged stocks have fallen 

flat the close, owing the harder tendency the dis 

count market. Home Rails show fairly uniform, small, 

advance, while the most prominent feature the Foreign 

market recovery Turks, though part this was lost 

the occurrence serious 

Americans are still the dumps, the market having had 
further shock the shape heavy New ork. 


panies have further declined, while Gas and Electric 
Lighting shares are have been going 


ahead again, and the close the war has put 


some life into the market for Land and Development com- 


the 


riots Constantinople. 


the Miscellaneous market, the stocks the Dock com- 


j 


counteract the intluences the dull 


‘Midland 


small dispute Govan. 


issues compared with last prices. 
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rates, which may possibly portend the termination 
long period stagnation the market 
that has one the factors raising gilt- 
edged securities the present high range market 
valuation. 


money 


been 


Business Consols has been marked 
which lower price than has been recorded for upwards 
oftwo months. Indian sterling loans have shown strength, 
and though closing below the highest, show but little change 
compared with last week. 
some demand, and there are advances point several 
Cape stocks, and Natal, South Australia, Victoria, 
and Western Australia Inscribed stocks. Among British 
Corporation stocks several per cent. Irredeemable issues 
have risen point, these stocks inducements 
trustees and others who not want their investments 
disturbed. 


stocks have been 


CLOSING 
Last 
Fr Sat Mon. Wed. Thars. Today 59 
Cons. until 
23 » red. 1% 4 8+ Ba 1074 Be 1074 Ba 
24 %, red. 19 8 84108 84108 84 108 i } 
Loca! Lo Bt 4 114 il4 5 114 iq 145 ee 
Bills par par par 5/p var 5/p par per 
Bank Stock ‘ 45 845 3358 45 (334 a4 58 45 8 45 
3 red., 1948 1133 4 44114 44114 314 4 3} 43 


British Railways.—The tratlic returns for the week are 


very satisfactory, taking into consideration the fact 


that very increases 


with which comparison made. 


week 
tirst 
season and the 
preoccupation incidental settlement week, but rather 
sharp fall has occurred to-day, that the movements 
prices, though slight, are mostly the downward direc 
tion. North-Eastern point 
balance, owing threatened trouble the shipbuilding 
trade the East coast has fallen and 


the 
served 


shown 


This 


large were 


Consols are lower 


Among the Southern stocks, 


Deferred has been most request, having changed 
hands well over 103, but closes lower, and shows 
rise only compared with Friday. 
Chatham Ordinary better, but still 
quoted only while the First Preference 

has relapsed the close, and shows 


decline, while South-Western issues have not moved. Great 
Northerns have been fairly active, and are slightly higher 
balance, while Ordivary and London Extension 
stocks have each lost full point. The Scotch stocks have 


good deal varying prospects another 


lock-out shipbuilding engineers, owing toa comparatively 


the men’s Union discount- 
enances the action the workmen involved this quarrel, 
itis hoped will arranged without spreading 
the Clyde, Belfast, and the coast, which the masters 
threaten will the case unless the men submit. There is, 
however, but little prospect this present, and the 
stocks have declined rather heavily. The following were 
the rates continuation Home 
Railway stocks the settlement :—Brighton Deferred and 
North British Preferred, Deferred and Shettield 
Hull and Barnsley and Chatham, 3d; 

contango; District, Great Northern 
ferred, contango; Great Western, 


even 


Midland and North-Western, 
South-Eastern Deferred, 5-32d 7-32d. 

are the latest prices the more impor- 
The 
making-up prices the last settlement are also given for 


reference purposes 
‘Making up” 


tise. 
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THE 


—Closing Price Rise Prices 
Last Week To-day or Fall. A at. Aug. 1 
Great Western 142 17 x i 
Lancashire and Yorkshire ] 1 l 
I jon Bright ic., “A” .. 1042 1s 
l 
it Le { tha 1Wover.. iff i 
Do Arbitr Pref nee Bax 1342 ] 1364 
he r Def. 2 
| Me ita D t ) . Dr 2648 db 
M and l 167 : ] 1713 
107 4 .. 102 OR * 
RAILWAY TRAFFIC RECEIPTS. 


and railways. 


week ending August 23, 1896 


compared with the corresponding week 1895. 


Passengrs, Inc. or | Mineral Inc. or Total. Increa 


| Parcels Dec. or 
00 4 
Great Fastern 66.684 + 4, 65] 4.0 + +, 4390 
4 
Grea t 161 4+ 4,590 
t rr ] m4 } ) 
i} La } f 27 114,92 3 67 
Lond tor 60,441 393 
| Ly very i,t t i 4 
| 4 estert 127 bie 
Met 49 
M t 63 
| re 5 12 
I i 
‘ 
| } 
ii Ca 5 ] 
North 
Tctal 1 


AGGREGATE the Current Half-Year, 


compared with the corresponding period 1895. 

Ly or 

Lanca ve 42 + 16,921 81 
Ly 2 7 ] 104 
Ly ( Dove 117 194 18 
I 170.8 i,t + 24 ) 

M t 113.4 
Metrop. D t 2 
M and } + 24,0] 1,323) + +] 44 
N Ste 49.015 + 771 64 4,174 
t ba 312 + 16,287 ] 3.704 

Grea he l } 4 14 ] 2 ) 
Midind Gt. We rl 1,93 1,060 

| Ca 1518) 4 1] 179.6! 4) 1] 

| North | l ) 

Total 


The increase £43,339 for the week the English and Irish 
lines equal per cent., compared with the corresponding 
week last year, while the increase £10,574 the Scotch lines 


The aggregate totals show the English and Irish lines in- 
equal per cent., and the Scotch lines 


increase per cent., compared with 


£27,835, equal 
the corresponding period 


Government Securities. Although the fighting 


Crete continues with unabated the attitude 
the Porte towards the proposals the Powers 
some hope least temporary solution the 
difficulty, and Turkish securities showed strong advance 
Thursday, but have since, owing 
with having taken the streets 
Constantinople. Spanish and Italian stocks also exhibit 


ECONOMIST. 


since their aggregate receipts are from the 


the statements the Scotch railwaye are given 
separately, 
instead from the case the English 


29, 1896. 


decline. Egyptian Preference has advanced, and there 


arise the Russian Five per cent. loan 
the South American Department, Argentines have 


been 
quite neglected. 


Brazilians have relapsed again, owing 
further fall the Rio exchange, which quoted 
The Chilian gold loan 1889 has risen point 90, 
Guatemalas have fallen the Old Uruguay bonds 
are lower, The following are the principal rates 
for continuation charged the settlement :—Argentine 
1886, Fuaded, Brazilian 1889, Greek Mexican, 
Portuguese, Uruguay, and Feruvian debentures, 
Preferred and Deferred, Italian and 


Unified, Scrip and Hungarian Gold, back 
contango 


The following are the latest closing prices, &c., some 
the leading stocks 


Rise 
Last Week To-day. or Fall. Aug. 27. Aug.12. 
Do Gold, 18°6 1074 1074 ] 108 
Egyptian Unified Debt 1044 1044 
Do 34 Comverted 102; 102; ] 1024 
Do 34 5 104 104 a9 105 
Do Monopoly 4 % 32 335 + 324 
Hungarian 4 Gold Rentes 102} 33 . 303 ; 105 . 103 
New 47 64 . 64 ee +... 63 
United States 4 %, 1877 107 10 107 Xk 
Do New 4 114 . 114 ] 
Uruguay 34 % Bonds ...... ) 495 


American Railways. 


The considerable shipments gold 
from this side caused 


New York, fresh slump occurred the announce- 
ment the failure big dry goods firm New 
Hilton, Hughes and Co., said the establish- 
ment that line businessin the United States. Another 
advance has taken place to-day, that balance there 
are many movements and down. 


Lake Shore shares, 
which had 


declined points, now actually show advance. 
Southern Railway Preferred, and Central are 
higher, while shares have lost point each, but 
Denvers, Louisvilles, and Northern Atchison bonds 
have fallen point each, and similar decline has occurred 
Denver Firsts, Louisville General Mortgage, Missouri 
bonds, and Reading Certiticates. The rate continuation 

The following are the latest closing prices, &c., the 
more prominent issues 


“ Ma) ing-ur ” 


Rise Price 

Denver & Rio Grande, Ord. Shrs, 104 As 

Erie Railroad Com. Stock .... 124 rz i 12% 

s0Ui 4 ] 3 424 
3 7 93 

Wabash, 8t. Louis, &c., Pre 


ref.Shs 12; 13} 
Do 6 %, General Mort. Certs: 183 19; .. 19 194 


Colonial and Foreign Railways.—The fluctuations 
Canadian Pacific shares have been quite trifling, and there 
but little the quotation compared with 
last week. Grand Trunk issues, however, have been pressed 
for sale the close, and show quite heavy fall round. 
The only movements among Indian railways are rise 
Bombay Baroda, point Bengal-Nagpur stock, 


a 
a 
| 
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fall the lately-quoted Nilgiri debenture stock. Not 

much has been doing Argentine railway stocks, but prices 
are steady firm. Argentine Great Western Preference 
shares have risen and Buenos Ayres and Ensenada and 

Cordoba Central point each, while Buenos Ayres Western 

shares have each risen Brazilian and Uruguayan railway 
stocks have all improved where any variation 
and Nitrate railways have exhibited more strength than for 
some time past. The following are the principal rates for 
continuation charged thesettlement :—Mexican Ordinary, 


The following shows the net movement the week 
some the principal issues 
Making-up” 


Rise Prices, 
Ditto, Second Preference .... 304 294 


Mines.—South African shares descriptions have 
been firm, though the business done has not been very large, 
and tendency shown take profits soon they are 
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Miscellaneous. Several London Bank shares have 
advanced price this week, and Bank Australasia and 
Union Australia have risen and respectively. 
Ottoman shares had set-back consequence 
armed band, but rallied the Turkish troops recovering 
possession. The quotation closes higher than last week, 
12, Allsopp’s Ordinary unchanged, but the Preference 
Junction Canal shares, while East and West India and 
London and Katharine Docks have again lost ground. 
Several the preference stocks the Gas Light and Coke 
Company show substantial advance, and Electric Lighting 
shares exhibit further improvement. ‘Trust stocks have 
for the most part gone lower, and Coats have fallen 
624, and there decline Stores and 
other shares the same class. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To or 
Week. day. Fall Week, day. Fall, 
Coats (J.andP.) .. 634 .. 624 .. 1 Lon. & West. Bank5la .. 514 ‘ 
Gas Light, &c., Lon, Genl, Omnibus195 185 10 
Guinness Ord. ....590 ..580 Maxim -Nordenfelt 


Harrods’ Stores.... Spiers and Pond 254 
FORTHCOMING MEETINGS. 


The following meetings are held during the ensuing 


Company. Class Date Place and 
acquired. good many Rand gold shares, however, show 
moderate advances, City and Suburban, Knight’s, Rose Birmingham Arm: Hotel, Colmore 
d Meta! G t yw, Bi ingham, at 12 
4 Bucktastieigh Naliway .. General.. ug. Otues, ab 4) 
somewhat neglected first, and while Beers has fallen Lake Huron Sept, 
slightly, Jagers are the turn higher. The end the war 
panies connected with the Chartered territories. Jackson Gold Field Winchester House, 
° | Kaboonga, Ltd General Aug. 31 W el ter House, at 
some support, and close higher than last National Cycle and Winchester House, 
a ns france SCTIGTAL.- Wwinen ver Ouse, 
Friday. Mashonaland Agency and Matabele Gold Reefs New Modderfontein Gold 
Mining . ... Greneral....... 2 Johannesburg 
each show substantial advance, and many the lower Newport, Godshill ‘and 
. Vidham, Asbton - under 
1; > Ottoman Gas General (Queen street place, atl 
declined, while Associated Gold Mines, Reward, Hauraki Mining General Aug. Winchester house, 
and Birthday exhibit improvement. Mount Columba Belge 
Navigation x.-General Se] Antwerp 


Morgans are lower, while Aladdins have risen 
Indian Gold shares continue favour, and have 
hardened price. New Zealand issues have received but 
little attention. 
The following are the prices and variations the more 
active shares 

Lanp, 
Closing Prices. Rise 


Week. day. Fall. Week, day. Fall. 


Closing Prices, Rise Closing Prices, Ris 
Last To- To- 


day. Fall Week. day. 


City and Suburban 44 5h 3 

Geldenhuis Estate.. re Rand Mines ...... 

Jumpers .......... 7 7h Village Main Reef.. 6 
Lisbon-Berlyn .... 7/6 7/6. Wentworth Prop... 


Closing Prices. Rise 


STOCK EXCHANGE NOTICES. 

The Exchange Committee have appointed special settling 
days under: 

August 27th. 

BARCLAY, PERKINS, AND Cum. Pref. shares 
Nos. 180,000 and £1,200,000 Mort. Deb. Stock. 

GOLDFIELDS DEEP. £500,000 First Deb., Nos. 5,000. 

LAW ACCIDENT AND CONTINGENCY INS. 100,000 
shares, Nos. 100,000. 

50,400 Cum. Pref. Shares, Nos. 9,601 
60,000, and 51,007 Ord. Shares, Nos. 80,001 131,007. 

shares, Nos. 1 to 20.000. 

SIMMER AND JACK PROP. 
Nos. 5,000. 


First Debs., 


Fripay, August 28th. 
LOAN. Serip and paid-up Scrip. 
SEPTEMBER ZND. 
CYCLE MANUFACTURERS’ TUBE CO.—250,000 Shares, Nos. 
250,000. 
September 
BURBANK’S GOLD MINE.—27,000 Shares, paid, and 63,000 
Shares, fully-paid. 
EASTERN INVEST.—250,000 Shares, fully-paid 
FLORIDA EXTENSION GOLD Shares, fully- 
NEW MEXICAN ROSARIO.—57,455 shares, paid, and 116,000 
shares, fully paid. 
SOUTH RAND PROP. shares, fully paid 
WAIHI GLADSTONE GOLD shares, fully-paid. 
WOLVERAND GOLD ESTATE AND MINING shares, 
cial List, and also the following 
AFRICAN CITY PROPERTIES TRUST.—Further iss. 50,000 
shares, Nos. 200,001 
BRAZILIAN GOV. LOAN, bonds, 


| 


the scrip now quoted. 
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AND ENSENADA PORT RLY.—Further iss. £110,280 percent. The present atate the money market certainly 
unsatisfactory from bankers point view, but with the 
MIRA. CORTLAND, AND NORTHERN Mort. indigo for payment the new per 
Deb. done the past. may say that the derived 
RLY. MEXICO (ACAPULCO VERA CRUZ) from the difference its borrowing and lending rates, 
Sto Stock, and Speculative transactions, which might swell decrease the protits, 
59.4006 Cum. Pref. Shares, 9,601 Indian undertakings awakened interest and support will 
Ord. Nos. 121.007 certainly help quicken the pace the progress, and 
MIDDLE CLASS iss. £25,000 Deb., encourage, the freer employment Indian capital now 
Nos. 1.001 1,250 locked Government securities, yielding little more than per 
Mort Deb. Stock. year ending shows that net profits 
balance The directors recommended dividend for 
the accounts presented disclose steady, although very gradual, 
improvement the business but view the continuous 
reductions rates and the consequent smaller margin profit 
the result the oper tions past half-year and the 
recommendations thereon should gratifying all con- 
cerned 
GOVERNMENT STOCKS, ETC STANDARD SOUTH AFRICA.—The directors recommend 
VENEZUELA Council Foreign Bondholders have this dividend for the half-year ended June the rate per 
day received advic 6th from Messrs Doulton per annum, with bonus the rate per cent., being together 
and Caracas, the remittance the bankers the rate per cent per after adding £20,000 the 
bil London ninety days’ sight, paid bythe reserve fund, making £760,000, and forward about 
Venezuela for the current service the £13,000, 
RAILWAY COMPANIES. ANGLO-AMERICAN LAND MORTGAGE AND report 
KERMOUTH. AND PENRITH The directors’ directors for the vear ending June states that the 
that the traflic receipts show improvement all balance the debit has been increased 
balance remaining for division, after the after paying debenture interest and expenses both 
for reserve fund and preference stock dividend, America, writing loss such real estate and 
directors recommend dividend the ordinary been realised during the and also writing 
i t the rate of | cent. per annum, which will leave “162 ac 4 int of past due inte rest, “in consequence of amore sit neem | 
carried vard mode dealing with interest loans arrear than has been 
for the past half rate per cent. per instalment the debt was olf accordance 
ordinary stock, carrying compare the heme arrangement, and the debenture debt now only 
dividend per with £3.158 forward, ths cort meet this payment per share, pay 
ling able December last, was made upoo the shareholders, and this 
EAT NORTH dividend the ordinary Call was well responded the British shareholders The 
will per per annum and No. deferred ordinary \merican sharcholders, however, have, with few exe 
nt. the carrying forward paid either this call the previous per share, pay- 
NORTHERN notified that holders able September, 1894, and the directors that, owing 
ficates either common preferred, who have this, will prove further call the share- 
make any instalment cash payable under holders, payable early December, 
together with per cent. interest, from the mend the payment the following dividends, for the six 
dates when sums were payable, and also further months ending June the rates per annum per 
equalto cent pon the par value the stock deposited Shares, and per ary shares, 
cease have any entitled any benefits under the BIRMINGHAM SMALL ARMS AND The directors 
plan and tin any such stock certificate, for the year ended June last shows 
PEM AND TENBY report for the half-year ending 1329, which must added the sum carried 
June states that the receipts £13,285, and the expendi dividend share was paid 
ture have entered into agreement with and the 


Iwav Company to 


lease the undertaking, 
With Subsequent amalvamation with that company. 
After providing for the all fixed there isa 
WREXHAM MOLD AND QUAY report for the 
Jur half-year states that the balance of revenue, inelu ling the 
amount brought from last sufficient after pro 
per annum all 
the ture stock, leaving £60 carried forward 
next half-vear Che directors port that the North Wales and 
Liverpool from Hawarden Bridge Bilston Junction has 
now been completed and 


pened for the conveyance passengers, 
ods and mineral traflic 
BANKING COMPANIES 
BANK CALCUTTA,—At the third half-yearly meeting share 
holders held at 


Mr. Yule, said have met to-day consider the directors’ 


report, and pass the for the third 


the 
net profit reali-ed during the six months 
div dend the preference shares todeclare dividend the rate 
cent. the ordinary shares, and place 
the reserve fund. The reserve fund with this addition 
recognise that the security the bank its depositors 
should open doubt, and that the surest and 
retain public trust and confidence hold reserve the 
the earnings. interest for the greater part the half 


year were moderately but towards the close, owing the dul 
trade, distinet fall took place, dise 


bank’ 


4 


ounts dropping from 


lirectors now recommend that dividend 
per share, free income-tax, paid, making total dividend 
per cent. for the They further recommend that the 
€11.575 reserve, making that fund £101,575. 
will leave cartied next account, ihe 
directors believe that the time has come when the 
should put revised basi 
free for aistribution 


1 


apital account 
aud the set 

shares the After 
careful consideration they have arrived the conclusion that the 
buildings, and machinery are worth considerab more than 
amount which they stand the ks, and meeting 

BOLCKOW, VAUGHAN, AND directors have decided 

EDINBURGH NORTHERN report for the half- 
year ended June states that the balance standing credit 
ount was £18,837. 


of net revenue ae The diveetors recommen la 
dividend per share, free tax, for the half-year, being 


the rate per cent. per annum, leaving £16,212 carried 
forward 


HENRY STREET WAREHOUSE The report for the year nding 
July 31, states that the net the for that 
period, with balance, forward from last account 


and doubtful debts), leaves the sum available for dis- 


tribution, out which interim dividerd per cent. pet 
annum, amounting £1,997, has been paid. 


The directors pro- 
pose allocate the balance under: 


dividend the rate 
per cent, per annum per share), free income-tax £500 
reserve fund, which will then stand £500 contem- 
MANCHESTER SHIP CANAL.— The report for the half-year end- 


ing June 30, 1896, states that the capital account 


during the half-year, after deducting proceeds sales land and 
plant, was £52.757, total expenditure out capital 
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gram, August 24: 
gross yield, ounces. Mill opped for boiler cleaned 


Dight ending August 


per share payable September 15. 


August 29, 


and leaving balance that account £250,132. The 
receipts on ship canal revenue account amounted to £31,21 :. and 
the expenditure, including £36,701 for dredging and other main- 
£1,972 for exceptionally heavy law 
Bridgwater undertaking amounted £22,566, leaving balance 
£15,137 net revenue account, which are added bank 
interest and surplus realisation cash invested 

amounted £7,936 making total credit net revenue account 
£23,073. debit balance net revenue brought 

from last half-year was £79,212 which 
the addition interest mortgage debentures for the half-vear 
viz. £157,242. The total debit balance the date the account 
amounted £213 382, but the Corporation Manchester have 
allowed their interest remain arrear there was available 
balance Interest for the the first and 
second mortgage debentures, amounting £44,742, has been paid, 
but the interest payable the Corporation, amounting 
close the previous half-year, viz making total 
amount due, but not paid, the Corporation £231,250. 

OLDBURY CARRIAGE AND meeting was 
held Birmingham moving the adoption the 
report, Mr. John Brooks (chairman) said they had credit balanee 
£14,707. against debit balance £951 last ‘They 
were enabled pay the current dividend and arrears 
the preference shares and per cent. the ordinary shares. 
and carry the reserve and small balance forward. 
They had been busy that they could not get enough workmen 
Orders had come from the Cape, South America, and Japan, and 
they hoped that the future they would get from 
The report was adopted 


for their first 

RAILWAY INVESTMENT.—The directors hive declared 
dividend per per annum the preference stock, carry- 

SPRINGFIELD BREWERIES.—The report for the year ended 

May net profit £11 857, making, with £40 brought 
forward, total £12,272. The recommend 
rate per per annum the ordinary shares 
per cent. for the year), leaving £1,972 carried 
forward 
UNITED HORSE AND The report for the half-year 
ended June 30, 1896, shows gross fit £5,602, and 
ordinary net profit £3299. After deducting expenses 
depreciation, debenture interest, there will remain sum 
‘The directors propose aid thereto the sum £139 
from the previous balance brought forward, and recommend the 
payment dividend the rate per cent. per annum the 
preference shares 

UNITED STATES TRUST AND GUARANTEE 

directors have declared interim dividend the preferred stock 
atthe rate per cent. per annum, less income-tax, payable 
September 15th. 
WISBECH WATERWORKS. 
decided pay adividend the rate per cent 
place £300 the reserve fund, and carry £400 forward the next 
half-yearly 


the half-yearly meeting was 


MINING COMPANIES. 


BAYLEYS REWARD dated the 26th inst 298 
ounces tial clean copper Reward No. 
South Co., tons 151 ounces.”’ 

BONNIE Have crushed tons 
quartz for ounces. Shaft has reached depth 1,450 

CONSOLIDATED GOLD MINES WESTERN AUSTRALIA. —Cable 
cleaned after crushing tons 


2 
4 


and repaired. Mill working hours per day. Can better 
during next month. Mine has improved 

DAY DAWN BLOCK AND Crushing for the fort- 
1,200 tons, 1,011 ozs approximate value 


July 20, 1896. Report crushing 


tons crushed for 165 dwts smelted which includes 


9 ozs 2 dwts from skimmings, Ve Have since retorted all the 


grs smelted gold. Both bars gold have been lodged the Bank 


~ 


Austrslasia for assay, the bank advancing 10s the 
gold. tailings for the averaged dwts grs per ton, 


which feel sure could reduced with good clean water.” 

usual quarterly dividend the rate per 
share tax free, will paid September 15. 

Commercial 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


With continued fine weather harvest work moves actively, 


and some the southern and weste counties has been pretty 


well completed. ‘The outturn, far, proves better than had been 
expected, but there shortness the straw. 
ade round has moved slowly 


have been offered, 


but firmly. Fine new-crop samples 
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QUADRANT CYCLE.—The company announced dividend 
per cent. the preference and per the ordinary shares 


per annum, 


458 9d. 


1159 


averaging per bushel, They have been quoted per 
quarter for white, and 27s for red. Foreign wheats are 
written over last Friday for all kinds, Flour partially 
dearer, and there has been better inquiry from bakers. 
The floating and forward shipment trade for wheat has been firm 
rather dearer, but not very active. ‘The principal sales have 
included Californian, prompt shipment, 26s 268 2483 
for Rosario, off coast. For Rustchuk, crop, Antwerp 
refused; 25s paid for cargo Danubian loading. Parcels 
American No. Northern, passage, sold 24s and ditto, 

ber dispatch, 25s 6d. Hard Manitoba, August-September, done 
To-day the market closed very quiet,and holders 

ally offer decline, and Barley, the spot, 
has been quiet, without quotable change value. Cargoes near 
positions quoted firm, but distant not meet much inquiry, and 
are the turn easier prices. ‘There have been bids 
during the week for Azoff, prompt and 13s 
To-day 13,000 qrs Azoff, August-Sep ember 
sold, 138 the spot, sold rather dearer, but 
sales have moved slowly. Cargoes have supported full value until 
to-day, when the market eased off per 
the week was paid for yellow Plata, tale quale, 
October November shipment. 13s asked for cargo ditto loading, 
and 128 bid. Oats have meta quiet sale, rather 
the spot. Beans and peas have sold slowly steady prices. 


The following table estimates the home consumption wheat 
during the harvest year 1895-6, contrasted with 1894-5, and 
1892-3 


cwts. cwts cwts. cwta, 
Imports Wheat (50 weeks to Aug. 15) 6€ 498,100) 75.797.400: 65.725.500 65,718,400 
19,205,800, 18,550,000: 20,158,400 


Flour 
Add week ending August 22—Wheat 
Tota! imports, 51 weeks..... 87,090,600} 97,281,600 86,228,20 8.122.600 
ane 286, 506 232,40 168,504 240,000 
Add to this the est'mated sales of! : : : 
home-grown wheat ... 18,183,500) 24,€69,700 
Average price of English wheat, per a a eo @ a a a a 
bushels, | bushels } hel bushels. 
Do do in cwts 24,208,000) 18.798 00K 40). 664,000 


COMPARATIVE 

The following statement showing the Quantities Sold and the 
Average Price British Corn (Imperial Measure), the six 
weeks ended August 22, 1896, and for the corresponding week 
each the years trom 1895 1892: 


AVERAGE PRICES 


WUANTITIES DOLD 
Vheat Barley. | Oats. | Wheat Barley. Oates. 
Aug. 22 60,966 1905 3 8.486 5] 22 21 14 3 
15 5 2 885 6 6.5498 6 22 11 21 ] 14 6 
8 19,184 4302 23 € 19 5 14 
] 18 4 509 3 4995 7} 25 8 19 7 14 10 
10 1 251 6 5.559 € 24 «+5 29 7 
eee $172 2 2.3/4 5 5.128 3 25 ll 26 9 18 6 
THE IRON AND COAL TRADES. 
Pig-iron markets have been animated most good 


business has passed Glasgow and the price 
Friday was barely quite substantial advance bad taken place, 
buta rather sharp fall reported to-night, closing quotations 
Stocks Connal stores, Thursday, Glasgow 
Middlesbro’, 162,616 tons. 

Middlesbro’ correspondent writes August 27:—The 
provement our market has made much progre this 
large business has been done, the bulk the 
Prices have ,one about 
hematite, 


week, 
makers consumers and 
Shipments are large, and far exceed considerably those 


month 


Favourable reports also come from Barrow respecting the 
hematite trade. Lancashire notes distinct improvement 
the week, and steady and business has been done 
Staffordshire and the Midlands. regards the finished trades 
there but little change except the 
trade, and that branch the threatened lock-out engineers 
causing great anxiety, various are fuli rs, and 
prolonged interruption would disastrous. the North 
England work the iron and steel trades plentifal, the rail mills 
The price for heavy steel 


being the most active department. 
Other ratlway 


rails remains per ton works 


material good request, except steel sleepers but there more 
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doing them than there was, although not with India, which has 


hitherto been the best customer for English sleepers. 


for plates fair, but hardly 
been somewhat o | 


The demand 
was, there having 
recently for shipbuilding material 
quoted per ton works, but 
are steady, and per ton respective ly. 
demand for finished iron Lancashire remains fairly active, 
there some dulnes products (;ood orders for 


7 \lidile 
from abroad are Sheffield, and the Mid ands 
uniformly 


4 
ship-plates are 


active most districts, but case any prices 
reported, except, perhaps, trifling rise North where 
best steam cannot now got under per ton, f.o.b., and mall 


THE COTTON TRADE. 


LIVERPOOL, August 


The cotton market has been very quiet throughout the wee! 


with the tendency prices buyers’ favour, and quotations 
most descriptions show per Island 
improved demand. are without change. 


continues limited demand, and quotations are reduced 


Ame rican 


Brazilian the business continues small, and, after advance 
per last quotations are resumed. con 


tinues mederate request Prices are rather buyers’ favour, 


Peruvian been limited request previous rates. Moderately 
rough has been quite neglected. smooth moderate business 
has been done, latterly rather easicr prices, quotations are 
reduced per African there change. East 


Indian business has been done, but quotati 
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August 29, 1896. 


These figures show 


Bales 
decrease imports compared with the same date last year 
decrease quantity taken for consumption 
av 
| A decrease of actual exports Of 23,930 


714,000 

The imports this week have amounted bales, and the 
quantity American cotton reported sea for Great Britain 
(including cable advices date) 55,000 bales, against 
bales the corresponding period last year. 


MANCHESTER, August 20. 
The continued fluctuations American cotton have exercised 
deterring influence upon the action buyers nearly 
directions, and has even more than before been 
within the bounds actual requirements, far the 
Eastern markets are buying, except small 
all but suspended. The smaller 
lackened down 


jUantities, 
markets have also 
and beyond few sorting-up orders 
laneous goods nothing worthy mention gone thr 
same remark also applics the home trade 


mises 


ugh The 
nominally 
remain unaltered, but orders are running out more rapidly than 
they can replaced. are very willing 
and, where orders are wanted, are decidedly easier deal with 
than was the case week ago. yarns only limited trade has 
been practicable, and description can active inquiry 
American twist and wett cops have given way fully 
per since Friday, and there has been somewhat more pressure 
sell sympathy with the drop the raw material. 
spinnings have been trifle easier buy, owing increased pro- 
duction new quarters; but comparison with the 
American qualities Egyptians have shown considerable steadiness 
Export bundles have been depressed for all markets. 
buyers have made few practicable offers, and but little has been 
done either for the Continent the Levant. not hear 


twofolds being often accurately tested, but less monev would have 


npsare generally to be accepted if sales were concluded, 
Comparative Statement the Cotton Trade. 
market has been irregular, and, after various 
fluctuations, price show 6-64d per Ib decline for Auvust, Previous Weeks in 18% 
and per decline for other positions from last Price, 
Circular The closing values are Delivery Price Price, Price 
+ 16-64d ept. Oct., 10-64d Oct, Nov N v. Dec., <U 42. 
i-t hd 1) + ©-t d to 4 | Jan. Feb., 1 64d b s s ad d s a d 
pe ne i flowin trans Pernambuco, fair ....... 04 04 04 »4 
actual exported bal Ihe decrease of stock this week | 39-in, 66 reed, Gold End Shirtings, 374 : 
is 34,! bales. he sales amount to J bales, of which 2.080 an Is 61446 3/6 0 10 
" 40-in, 66 reed, ditto, ditto, 8 Ibs l2 ozs 6 7469 66 6 44 € 6 3 
39-i 44 reed, Red End Long ¢ th, St 
= 189 1894 
© per ve \ug. 
ea lela | | 12 4 15 il 134] 15 17 | ; a dis a dis ds da @ 
Ceara No. Water-twist, ditto 0 74 0 64 0 64,0 7 ) = 
Par 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 « lA 16 3 O 5 44 3 105 
Gra 4 3 27-in, 72 reed, ditt lbs 2 « §014014 01:42:14 144 
Br Ww { 64 1 44 4) 39-in, 44 reed, Red End Long ¢ loth, 36 
West 
Tahit ‘ 6 64 64 «73 
home trade. Merchants are giving out few repeat orders for 
Dhollera heavy weight goods for the autumn, and there are orders for next 
spring, though not the scale last year. Spinners with the 
view tempting business have been cutting down prices the 
assumption that wool would follow. far they have been only 
partially successful. not given way very much, and they 
had little the way yarn orders. Now they are making 
lustres are still weak, but the general run two-fold yarns are 
Imports, Exports, Consumption, &o Messrs Chas. Balme and Co. write on August 27th as follows : 
have again report very quiet week the Loadon wool 
tra le, and transactions any consequence have been recorded 
from Jan. August the industry consumers are strictly limiting their operations 


either the semi-manufactured raw article the satisfaction 
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August 29, 


requirements. arrivals date for the fifth series 
which will open September 22nd, are follow: New 
South Wales, bales (Jueensland, 30,667 Victorian, 24,53 
South Australian, West 1.973: 


Tasmania, 


13,000 bales Australasian and 27,000 bales South African, have 


been forwarded direct manufacturing districts. 


JUTF, FLAX, AND HEMP TRADE. 


Owing reduction the Government estimate the 
Jute crop bales, the market stronger, and sales con 
siderable extent effected better prices. 
for Hamburg. The Dundee market 
respond the improve ment. 
Manila Hemp has been firm. and there are buyers for 
distant shipment, £17. £15 15s. 


first marks now 
Rejections sold 
for zoods does not 


brown and 


public sale £15 last week were bales 

Fiax has been sold arrive, but spinnera not seem desirou 
take much, view the continued good crop Peters- 
burg forward has sold equal £25 per ton. the spot few 

sales effected. 

THE LEATHER TRADE. 


The demand for leather during the week has been only 
quantity has been buyers show disposition 
anticipate their requirements. Stocks light leather are 
comparatively small, but medium and heavy foreign butts and 
bends are plentiful supply. Some offal has been ‘sold very 
low prices. 


sole 


FOREIGN AND COLONIAL PRODUCE 


Business and Public 


° 


Sales see Postscript.’ 


Lane, Friday. 

quiet tone pervades the market, with speculative 
prices Beet rather weaker, and few sales made 
Crop accounts from Austria not appear favourable 
and there wasa slight the middle the week. 
however, the demand again slow. Cane sugars 
improved, prices low descriptions being There were 
not any public sales West India Tuesday, but 


reliners. 


s of lat . 


several parcels sold privately 12s 15s, and very fine yellow 
Demerara 16s. large supply will offered auction 


to-day. home trade have refined more steadily. The 


low prices Beet and Foreign tend keep the market 
without improvement Visible supply sugar 1,605,200 tons, 


against 1,759,000 tons last year, and 


tons 


transpired. Yellow crystals sold, 13s for fine. Pieces 
are Foreign retined continues about same before, and 
the tone business quiet. 


| Beet 


t Sugar has avain given way about 1, after slight fluctuation, 


and moderate speculative business done. Some inquir 
from the refiners stock Hamburg has fallen 

far during the month August 

i} Cl wing Prices in the Produce Clearing House at this Aiiernoons Call were :— 

Avg Oct Oct-Ihe. Jan.-Mar. 

400 incheons Jamaica sold last week, but 

further since ported, this kind keeps 

large. and now amounts 15.200 puncheons 

COCOA.—'The trade demand for West dia docs not increase, and 


the quantity auction went 346 Trinidad 


sold, former low, part defective, middling 
to good, to 156 bags Grenada found buyers on previous 


terms 
Small parcels other West India sold from Ceylon 


hi 
low middling, 53s. sales Foreign have been 


& very 


sto hig 
was barely sup; yesterday, when 
and prices firm 
weaker. 


ihe 
moderate quantity 


offered, 


brazil, f 


Europe and America, 
Imports and Deliveries Sugar into London from commencement the year 
cust 22, with Stocks remaining at the latter date. 
Tons, Tons ‘Tons. Tons, 
| Crystal 125 156 wow . 18/6 160 Ik 6 6 
| Tates es, No.1 .. 16.9 22/0 
sales reported. 
cubes have been reduced 3d, and there now 
stea ly trade de mand. In other goods no material ch ange has 


THE ECONOMIST. 


87s 


Receipts Rio and Santos June 30. 


1896-7 1805-6 1804 18 i 
Bag 1,577,000 1,047,000 
Closing P: sat this Afternoon’s Call, 
Fair Channe! | 
Sant 


auction, 3,614 bags Central 
and NewGranada, 70s 80s 6d: 
few fine, 99s 6d: 


American incladed Columbian 

grey to « olory, 82s to 95s 6d: 
Ciuatimala chie 84s, for fine ordinary. 
192 half-bales Mocha were bought 105s for small berry. 138 
Santos were chiefly bought in. small parcel African realised 41s, 

sales have again been 


large. ‘The quantity 
Ceylon catalogued has amounted 


Fine teas sold 


price was avainst same date last vear 
packages Indian went favour the buyers for common 


medium grades. 


well, and extreme rates paid for 


the week has again been 
partial demand for new black leaf congou shippers. 
public sales have amounted 10,500 packages, including 
low, 4d to 44d, f.0.b. 

RICE has not any business 
on account of the higher rates demanded. 
mand, and dearer. wee 
per sailer, 


been arrive 
Cleaned in active de 
Cireular quotes arrive, 

SAGO dull. bags. auction, 


few medium sold 10s per 


were chietly 


bought 


TAPIOCA doesnot move. weekly sales Singa 
pore flake part sold, for fine bags taken 

Us ; seed, 8s 6d to Us per cwl 
BLACK PEPPER continues inactive. the spot paid for 


and for 
bags Penang, and 

in. One lot the latt 
24d per 


WHITE PEPPER. 


Singapore, arrival, September November 


shipment. 
tion, were taken 
\lleppy realised 


4 


tons sold Singapore, September 


November, Penang, but onthe spot little 
done. Atthe weekly bags Singapore were taken 
and bags Siam, bags Penany bags sold, 


NUTMEGS 


ls Zid: Y's. ls 91 to ls 10d O' 46 cases, by auction this week, a 
few cases further recovery ld: 65s and 
India, ls ld to Is jd very sinall, lf lto ls p r lb 

MACE remains quiet few small West India sold 

has been firmer market for Zanzibar. The 
latest business for delivery bales offered 
yesterday, part sold, ljd cases Penang part alised 
Sid for fine, and six cases Ceylon per 


CINNAMON 


are only 635 bales advertised for the 


quarte rly sales next Monday 


CASSIA LIGNEA is firmer, with business at 3 to 

bought Some bold cut Native sold from 


62s. 274 bags Japan taken in, arrive 
more freely. 


PIMENTO been quiet (75 bags, auction, part sold, 

FRUIT. market for currants has been firm pending later 
advices regarding the crops and probable requirements the 
chief Sultana raisins firm, with reduced 


stock here, an tri port i moderate crop. Valencia stea ly 
NITRATE SODA remains last quoted the spot. Cargoes 
also nominally the same: off the coast, 9d; prompt shipment, 
INDIA-RUBBER quiet. Fine Para, per Ib. 
Business has been nearly suspended, and the market 


very dull Yesterday 250 cases second 


)s c.f. and i. (cto December. 


orange sold arrive 
The quantity public sale 


was only 179 cases, which about 100 cases sold 
damag and bice 


NDIGO.—A quantity East Indi 
prices, heavy rainfall 
prospects more satisfactory. the 
uncertain 

DRYSALTERY GOODS ) ecuteh were 
bought The marke. for steady, with arrive 


has last sale 
districts renders the 
North-West the outturn 


of 400 or ) tons, at 14s 6d to 14% d I r, 14a to 14 id. 
irmeric quiet 
CHEMICALS change can reported these markets during 
Sulphate ammonia dul white cream tartar remains 


Sulphate « lower, and German can be 


bought at altiiou y quoted mort 

METALS The markets have been weaker, but alarce amount of 

ding about 5,600 tons copper, down 

through adverse American advices 

being £59 Three 


vera 


business done, 
£46 15s, cas 
inst ttle d. the ke west pr 


of Strait 
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17 Ge Gd Soft lead remains £10 6d for Foreign (Juiek 
silver, from first pig iron firmer, and 
Closing son the Metal Eacha ae To-Day 
(ila 
( roMB Pig 
lhe market for cocoa-nut firm ith more demand 
and tittl offering on the pot August, £20 


ba Dept. Oe 


Commercial Price 


now more demanded Linseed been with 
supply again dearer, £24 £24 now the value 
The market continues firm, and prices Australian, 
auction, rather higher casks two-thirds mutton 
in demand tor home “ 
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recovery 


LINSEED 


now steady 
Cal 
to lor 

fora 


TOBACCO 
all de ripti 
tnken piace. 


done 


SUGAR 


Porto 


29, 


easier, solling down 188 now bet 


er, 
are without material chance, and 


utta to th i to ils 
viler eargo olf the 
IM OlL, is 
d to d 


Continent, Bombay, a 3d 


x Ud paid, and 


coast 


without change, and the market 


There has been continued absence quiry for 


In some other growths there has been a fair bu iness 


Vhere were 7,543 bags crystallised Weeat India by | 
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NOTES UPON INVESTMENTS. 
TURKISH BONDS. 


the past month some apparently contradictory 
movements have occurred the prices Turkish securities. 
Owing the large number the Ottoman Govern 
ment has had keep the field contend with the 
revolutionary movements various provinces, has been 
reduced severe financial straits, and the power con 
tinuing meet its obligations has consequently come into 
question, while the events the past few days, when kind 
revolution has broken out Constantinople itself, 
have not tended restore confidence. severe has 
therefore taken place some the securities, will 
seen from the following comparison prices the end 
August with those the previous month 

End End Rise 


Priority, 874 874 


While the Customs Loan the payment interest upon which 
remains under the direct control the Ottoman 
ment has had pronounced fall, those administered 
the Debt Commission have had strong advance, and those 
the Egyptian Tribute have remained steady. The 
explanation that the general revenues have suffered from 
the total disorganisation the country and the increas 
expenditure before referred to, while rather singularly, the 
receipts assigned the Council have been coming fairly 
well. The market position the Groups has also been 
improved the Sultan’s declaration that will not under 
any circumstances interfere with the revenues controlled 
the Council the Ottoman Public Debt. Sach declaration 
acquires more weight from the knowledge that the Ottoman 
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Government well aware that lay hands upon these re- 
venues would deprive any shred consideration 
hands the Powers which might still expect recei 
but the desperate condition the Ottoman Treasury, 
for want funds, there telling what 
extremities may ultimately driven. 

view possible crisis that kind have fre- 
regretted that the Council have been 
undertake the administration other revenues than their 
own, hypothecated the service 
Should the Porte feel compelled divert the latter its 
own use would constitute kind introduction the 
further confiscation the revenues allocated the service 
the old debt. are glad, therefore, see from the 
\ppendix Report the Council Foreign Bond- 
that the Council has had the matter under con- 

leration, and takes the same view. this subject the 
referring the affairs the Ottoman 
already set forth Sir Vincent pre- 
fatory remarksto the preliminary report the Council 
the aid that Council was invoked the 
close the financial year enable the Government 
and one-half per cent., meet the needs 
the Treasury. The proceeds the revenues assigned 
the service the loan are handed over the 
Council Administration, which has also certain control 
over their and administration. question 
for anxious and careful consideration whether the Council 
Administration should any further lend its name 
loans the security for which stands footing 
from that ofthe Ottoman Public Debt, for the administra- 
tion which was originally constituted, and whether 
case politic facilitate the pledging present 
revenues the Government, which, matters already 


bas some making the two ends meet. 
nder the special circumstances the present case, neither 
Foreign Bondholders nor the English Dele- 


ate considered would wise withhold their 
nsent the question the future now being 
sed, and the Council Foreign Bondholders 

itselfin with the various foreign 


THE ARGENTINE BUDGET. 
Finance Minister the Argentine Republic, 
has laid before the Chamber bis Budget for the 


year the introductory remarks stated 
tinancial situation has tendency improve, but 
must proceed with great prudence. have based our 


the returns the first five months 1896. 
expenditure estimated $109,128,374 paper and 
gold, which increase $4,106,316 paper 
gold the figures the preceding year. The 
paper, showing surplus $15,774,045 gold and 
‘he Chamber will remember 1893 
the revenue, estimated $25,000,000 gold and $19,900,000 
amounted gold and $21,860,000 paper. 
the revenue was estimated $34,193,400 gold and 
paper. only amounted $28,245,719 gold 
256,000 paper, thus the enormous deficit 
the mean quotation gold during the 
incoming year 290 per cent. there will surplus 


ang >. 


details revenue and expenditure are confused, 
from the circumstance that they have made partly 
paper and partly gold and the figures may con- 


results. Opinion Buenos Ayres the situa- 
tion appears very. materially from the sanguine 
view taken the Finance Minister. The Ayres 


commenting the Budget, writes follows 

Che market, which has not the contideace the Minister, 

knows nothing all the financing and finessing that 


Romero has carried with much success 


over 
year, takes very different view the Budget 
with much common-sense places one side the 
expenditure, the other revenue, with the following 
Gold Paper 
354 109 12 i4 
38,700,000 
make matters clearer, shall abandon the dual 
ystem and condense the figures the rate gold 
paper, 
Gold Paper. 


MONTHLY 


This the exact state affairs, and anything 
borrowing underthe head use credit $25,009,000 
$8,333,333 gold; but the market sees the deficit, and knows 
the value such stop-gaps moreover, people want know 
how the Minister will obtain that money, where, and under 
what conditions. The iron logic that the revenue the 
nation not the expenditure, and that 
effort being made retrench. The only excuse the 
Minister that his department cannot retrench, and 
the other departments has control over his 


leagues the Cabinet.” 


STOCK EXCHANGE VALUES. 

the last two months holiday feeling has prevailed 
the Stock Exchange, many members clients 
being absent. these circumstances business has been 
very quiet and movements prices small. The valuable 
table compiled the Bankers’ Magazine, which shows the 
variations various groups comprising aggregate 
325 securities, gives the total value the selected sto 

and shares August 20th compared 
with £3,271,895,000 June 20th, fall market value 


reproduce the table below. 


ko 


nina Department, Market Values 
Value). Incr. Decr Dect: 
‘ 
49.417 11 nial Gov. do 63,044 17 
125.805 13 Do Preference do 210,71 ll 15 
Brit 
89,000 10 American Ry. Shar 54,957 | a4 
Do Obligat 3 61,98 Ol 
) Bank Shares, #.¢. Als 
6 Other Colonial do 6.69 6.59 I 
Corporation Stocks 
10.84 2.1s o4 
6! 7 Coal, Iron, and Stee 7,391 7,467 76 10 
Mines (chiefly South 
8 Shippiz 5,849 oa + Il 
Telegraph and Tele 
1,066 11 Tram and Ornnibus.. 4,958) 6,258 | 55 
} 13,525 avg.dec, 


71, 
Ditferent sets securities taken from December, 


will seen that the American railroad securities 
were eliminated, the variations the rest the list would 
nearly possible balance each other. The fall 
American securities has occurred 
uncertainty respecting the future financial policy the 
United States. One the candidates for the Presidency 
has declared favour the free coinage silver ata 
ratio gold, and some his party have 
also pronounced favour the repudiation 
contracts. The apparently large amount support 
accorded this party has been mainly the cause 
the trepidation financial circles. Even should Mr. 
opponent, Mr. McKinley, succeed, pledged 
revive the high protective duties with his name, 
and commerce thus threatened with harassing legisiation 
matter which the two parties gains the day. 
consequently matter for surprise that holders 
American Securities have displayed anxiety and 
which has occurred really greater than appears 
from the figures, large amounts have been paid 

within the period, which should have 
onately increased the market value the shares 
they were levied. the other hand, the advance 


British railway stocks more pronounced than 
large sums have been distributed dividends. 


rom these, the heaviest movement the fali 
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African mines, but probable that this has been quite 
obliterated since the date when the table was made up. 
The decline Foreign Government securities was due 
uneasiness the bourses, consequence the unsettle- 
ment the Turkish Empire, while Docks have been sold 
owing the contemplated action the and Company 
providing itself with wharves and warehouses 
dispense with the use the docks. 


ENGLISH RAILWAYS THE PAST HALF-YEAR. 
(Abridged from the 


long time since our Home railways have been able 
achieve such satisfactory results for their ordinary share- 
holders they have done the six months for which the 
accounts have just been issued. with the first 
half 1895 the very remarkable, but has 
remembered that that period the receipts were 
greatly reduced consequence the inclement weather 
which prevailed for the greater part the first quarter, 
while the recovery trade which afterwards manifested 
itself came too late enable the companies recoup 
themselves any great extent for the losses incurred during 
the great frost. Carrying the comparison further back, 
however, the success the past half-year places far 
front any similar period recent years, since, applying 
the test the average dividend declared the ordinary 
stocks the fifteen companies dealt with this review, 
find that higher than any first half since 1890, the 
statement being follows: 


The subjoined tables show the gross revenue working 
expenses and net receipts for the half-year compared with 


ACCOUNT. 


Gross Working Net Divi- 


dend. 


4,555 701 2,001.09 1 4} 
Midland 4,574,570 2,528,774 5 
Lancashire and Yorkshire ...... 2,562,104 1,289,470 
Great Northern 2,318,903 1,451,137 3 
London and 1,972,655 1,166,071 
South-Eastern 1,171,460 640,343 
London Bright 1,284,690 688,570 4% 
London Chatham and Dover 418,997 
North 391,847 211,03 
North Lond ym .. 254,479 132,537 7} 
balances brought forward. (a) Arbitration 
ACCOUNT 
Dividend 
Gross Working Net per Cent. 
Revenue. Expenses. Revenue 
& 


While the coaching and merchandise receipts bear testi- 
mony the general improvement the trade the 
country, the lack elasticity the two other branches 
revenue gives evidence the depression which still prevails 
agriculture. The mineral receipts were slightly larger 
than the same period last year, but the growth was very 
small relation the total increase. almost much 
importance the gain gross receipts providing the 
increased balance net revenue was the moderate rate 
workingexpenditure. The greatest economy was 
the expenditure fuel, which item was 
reduction the total amount paid and the 
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significance this can better 
borne mind that these fifteen companies ran 5,737,000 
train miles more the past half-year than were run the 
corresponding six months 1895. capital 
expended the fifteen companies June 30, 18%, was 
£662,381,000, which has been increased during the year 
£674,668,000 the additional £12,287,000, however, mora 
than one-half was merely “water,” the North-Eastern 
making addition £5,599,940 and the North 
Staffordshire one £809,089 the consolidation their 
respective debenture stocks into Three per The 
increase, apart from nominal additions, amounts 
£5,878,000. the issued capital the companies, the in- 
crease priority stock, including the consolidations 
referred to, but excluding Extension stock, 
which interest being paid out capital, amounts 
£8,851,000. Ordinary stocks have during the year been 
increased nearly the London and North- 
Western having added £91,148, the Great Western £44 896, 
Midland £128,326, North London and 
South-Western £50,000, and the London, Brighton, and 
South Coast 


appreciated when itis 


SOUTH AFRICAN SHARES. 


market for Rand mining shares received fillip early 
the month from the announcement output 
203,873 ounces gold for the month July, which just 
exceeds the previous highest record 203,573 
August, 1895. There was some reaction little con 

sequence mischievous rumours attributing bellicose in- 
tentions the Transvaal Government, who were said 
importing warlike stores and munitions large scale 
the preparations being, was declared, the preliminary 
intended repudiation the convention 1884. The 
existence any such project was, however, directly con- 
tradicted President Kruger, and contidence 
pacific intentions the Boers unless attacked may said 
have been completely restored. During the last fort 

night more pronounced advance has taken place market 
valuations, and though selling from Paris has occurred 
recently, this was met purchases our market. The 
subjoined table shows the general advance that has taken 
place compared with quotations the end last 
month 


End End Rise Highest 
August, July. Fall. 1895, 
Henry Nourse...... .... 


The present range quotations is, course, far below the 
inflated prices attained during the last year, but 
have demonstrated that those prices were 
quite beyond anything that could expecta- 
tions the returns obtained; being, fact, the 
result mad speculation. quite possible that the 
present movement may further, but regarded purely 
investments, the prices most the mines are 
even now quite high enough. Setting aside the question 
the life the mines, obvious that the profits 
recent months have been considerably the 
unsettlement that has existed, and while the outlook 
that respect has greatly improved, there are other circum 
stances that should certainly taken into account. 
One these the fact that reduction operating 
expenses absolutely necessary, owing the falling- 
off the average value the ore treated, and 
while the companies are hoping effect economies 
the cost owing the suppression the liquor 
they are met the threatened enactment 
measure for abolishing Sunday work the mines, which 


| | 
- 
« | 
| 
} 
| 
| 
| 
| 
| 
| 
| 
} 
ti 
| 
} 
} 
| } 
| 
| 
| 
i | 
| a 
i 
| 
| 
l | 1 / 
3 | 
| | i} 
‘ i if 
i} i} 
if § 
2 | i? 
| 
i} 
| 
1] i} 
vl 
i} i} 
if i 
ec. | 
ed 
i} 
| 
T 
ne 
} | 
ne 
| 
| 
a 
4 
| 
yrt 
ig 
ise 
0 } 1) 
t 
ar j 
ne | 
| 
ro | i} 
| 
| 
j 
rs, | j 
art 


they assert the cost. There are also serious 
transport owing the lack suflicient railway 
facilities, that may occasion periodical stoppages work, 
and these are likely severely felt the 
rties which are situated rable distances from 
the present railway termini. would these circum 
stances unwise expect any great increase net 
returns present. 
Diamond shares have been quiet, and the movement 
prices small. The close the war has 
created inquiry for shares the companies formed for 
the development the Chartered territories. The shares 
the Chartered Company itself have risen com 
pared with the end July, and some others have 
risen considerably more. course, itis obvious that con 
siderable period must elapse before even the not very 
advanced stage development attained prior the Mata 


bele rebellion again reached. Subjoined comparison 
prices the principal issues 

August, July. 
Chartered Uritish JA ‘ G } 
Con lidated Ciold Vields l lli { 
Mashonaland Ayvency ‘ + 4 


very distinet change has occurred the position 
during the past month. The state trade remains 
good, more particularly the iron and steel 
manufacturers make some complaint, especially 
the branch devoted woollen manufactures, which very 


dull the slackness demand for the United 


that country are the occasion 


onsiderabie uneasiness, owing the sudden development 


power the advocates the election contest. 


American market has consequently been the most 
lepressed section the Stock Exchange, and has acted 


extent wet blanket other departments, that, 


the whole, lower than they were month ago. 


bonds have shown some tirmness times, but events 
Constantinople have caused fresh decline recently, 
there considerable fall some leading issues, 
compared with last month, The Home Railway market has 
been sustained the undoubted prosperity 
companies the present time, but has not been altogether 
against outside intluences, that the movements 
prices are regards mining shares, South 
have been gradually regaining strength, owing 
the expansion the gold production, and recently the 
close the war Rhodesia. Westralians have been 
extent neglected, while Indians have maintained 
with tendency towards higher prices. 


Money. 
market remained the same stagnant condition that has 


the greater part the month the money 
for such along peroid, but latterly the posi 
tion New York, which has led heavy shipments gold 
from this side, has resulted hardening discount 
The rate for best three months’ bills has advanced 
per cent., not altogether account the gold exports, 
which have not yet gone beyond what the Bank could 
well spare, but account the uneasiness the 
denied that the symptoms partake the 
character which premonitory crisis. 


cannot 
The home 
circulation has also expanded some extent, that the 


stock gold one million lower than 
atthe last month, and the reserve has fallen from 
The floating supplies money 
have generally been ample, spite some large move 
ments connection with calls, the repayment Indian 
debentures, and the payment railway dividends. The 
loan rate has never risen above per cent., and has for 
the part ruled about per cent. Subjoined isa 
the Bank return, and money rates week 


week, with the corresponding period last year added for 


Aug. Aug. 13, Aug. 


1896 1806. 1806. 
Ooin and bullion 46 572,048 47,474,951 47,138,600 47,148 147 4) 
Deponita, puliliv 7,143,575 7,436,202 6,215,3/0 6.188 896 6 
Securities, Government., 19.66.0965 14,956,995 14,966,945 14 
Do private 28,520,034 28,738.955 28 566,61 669.00 
Reserve 55,492,245 36,959,866 $6,462,190 36,122.41 
of reserve to liabilities f | 
Kate of discount ins vA 2" 2 
Open Market 


Consols, price Consols has remained steady 
alittle over 113, and the closing quotation shows but 
little change compared with last month. Bank England 
stock has declined points, while the Indian Sterling 


loans, the other hand, have heavily, 
owing fall silver about the middle 
month. Corporation stocks have risen good 
many instances, the advances being most conspicuous 
those stocks which the comparatively high rate per 
cent. interest paid, and which are irredeemable. Not 
very much business has been done Colonial issues, but 
prices have remained steady. Cape bonds are per cent. 
higher generally, though the Inscribed issues have not 
moved. Natal, Canada, and Jamaica Inscribed are also each 
point higher the month, while several the Austra- 
lasian stocks have risen compared with the closing 
prices for July. 

little slackening has been 
observable the rate increase the revenue derived 
from goods and minerals, but the passenger receipts con- 
tinue show remarkable expansion, and the whole 
the returns for the seven completed weeks the 
current half-year present very satisfactory com- 
pared with the corresponding period last year. month 
has, however, been very dull one the market, having 
been very largely devoted holiday-making, with the 
result that prices have frequently made scarcely any move- 
ment for days together. good many the dividends 
declared last month have been paid, and allowance has 
for this comparing prices. When that done, 
the movements balance are, rule, comparatively 
Consols have declined more than 
point, although the company has increase over £60,000 
The price this stock had, perhaps, got little 
inflated the supposition that for splitting 
would made the half-yearly report, whereas 
reference was made the subject. Great Wostern has 
declined rather heavily, probably from the same cause, 
Midland barely maintained last closing quota- 
tion, while North-Western shows fairly substantial 
advance. Amorg the Southern stocks, Chatham Ordinary 
has fallen 174, while the second Preference has risen 
Brighton quoted exactly the same was month 
ago, while Deferred higher. 
Shetlield stocks, Great Northern, and the Undergrounds 
have each declined more less, while there remarkable 
advance some the smaller issues. City and South 
London, for instance, has risen and now quoted 
North London has risen the return old dividend 
per and Scarborough and Bridlington has risen 
The Scotch stocks have shown weakness times 
shipbuilding industry, and there present but little 
prospect that the will surmounted. Caledonian 
Ordinary and Preferred Ordinay stocks still, however, show 
advance balance, while the Deferred and North 
British Deferred show fractional gains. Glasgow and 
South-Western stock quoted higher than was month 
ago. 


Foreign Government For the greater part 
the month the Paris Bourse was considerably depressed 
account of the apparently desperate position of the ()ttoman 
Government, which threatened bring about events 
calculated greatly prejudice the value not only 
Turkish, but almost all European Government stocks. 
The state Spanish finance, too, brought about the 
non-success the Government dealing with the Cuban 
insurrection, gives rise anxiety regarding the power 
the country meet its Latterly, however, 
temporary solution the Cretan seemed sight, 
more hopeful tone prevailed, but was followed 
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fresh depression the outbreak riots Constantinople, 
some Armenian revolutionaries seizing the the 
Ottoman Bank and holding them for some hours 
against the Turkish troops. stocks show irregular 
variations, the and series each being quoted 
considerably higher than the end July, while the 
Priority and the Customs bonds have Egyptians 
have risen per cent. all round, while Greeks 
have declined again, partly account the troubles 
Crete, and partly account the very unsatis- 
factory, not say dishonest, attitude the Govern- 
ment towards foreign creditors. Spanish Fours 
have risen substantially, and are almost high 
any time this year, and Italian have made 
advance, representing but little more than the accrued 
interest. bonds exhibit some strength, while 
French and German show but little change balance. 
Mexican issues have gone considerably lower owing the 
weakness silver, and United States have also declined, 
the old loan being lower than last month, while the bonds 
issued last year have fallen the South American 
department Argentines have been rather as, though the 
premium has remained low point, the proposals 
fresh manipulation the debt are not much relished. 
There is, little change the Government 
bonds, but the Provincial loans have all relapsed more 
less. stocks, spite further fall the 
exchange, show some recovery, and Chilians are about 

int lower, and have frequently 
allen below 50, while the new loan which was 714 
now quoted Among the issues, Venezuela 
bonds show small decline, Kcuador and 
have each fallen while Colombia The latter 
loan now quoted and 15, though has 
mid some small amounts interest while 
has apparently done little besides entering into 
engagements which have never been kept. regard 
the future prospects bondholders, there probably but 
little choose between these two shifty debtors. 


American Railways. Although but very little business 
done American securities, good deal interest 
taken the market indicating the probable course 
events the United States. The progress made the 
Silver people the Presidential election campaign has not 
contributed restore contidence, and, keenly the market 
watched, the future uncertain that the most daring 
speculator fears anticipate either bull ora bear, 
while investors are extremely unlikely turn their atten 
tion that direction while affairs remain their present 
condition. The uncertain outlook has brought about very 
depressed condition general business America and 
there have been some symptoms monetary squeeze 
Within the past few days, considerable shipments 
gold having been dispatched from London New 
York. securities have, with the exception 
few short lived spells tended 
uniformly downwards, and have some instances got 
almost low previous periods panic. Northern 
Pacific shares show rise owing the payment assess 
ments, but although the price includes similar 
are quoted lower than monthago. There 
fall the usually active issues, Milwaukees being 
Central 44, and Denver Preferred 
lower than they were month ago. decline somewhat 
smaller extent has taken place Atchisons, Baltimores, 
Missouris, Southern and Wabash issues. Among 
bonds the movements are also all downwards, even the 
bonds such companies the Central, 
and Nashville, and New York Central showing declines 
from points, whilein the more shaky issues, 


Baltimores, and Readings, the fall ranges 


Colonial and Foreign Canadian Railways 
naturally some extent shared the depression pre- 
inthe American market, but the decline prices 
not nearly pronounced. Canadian Pacific 
support from the declaration small interim divi- 

end, which, besides, seems justified the financial 
the price the shares consequently only about 
lower 574xd. The Grand Trunk returns have 

showing very small improvement, but not 
prevent prices from falling slight extent some 
the bonds have also declined about Among other 

railways, Calgary and Edmonton, and Manitoba 
and North-West bonds have fallen rather heavily, while 
the recently-quoted issues the Dominion Atlantic show 
substantial Indian Railways show but few move 
but these are all towards better market 
Nagpur has risen Bombay Baroda, and Great 
Indian Peninsula debenture stock each. Mexicans are 
higher, while Nitrate Railways, spite 
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advance recently, are quoted lower than last month. 
Argentine Railway stocks have for the most part 
gone lower, the most pronounced fall having occurred 
Buenos Ayres Northern. decline shown, besides, 
Buenos Ayres Great Southern, Buenos Ayres and 
Cordoba and Rosario, Argentine, and 
Entre Rios Railways. the other fairly sub- 
stantial advance recorded the case Argentine Great 
Western issues and Cordoba Central preference stock. 
Brazilians have generally declined, and there also fall 
Arauco and and Uruguay Northern. 
contrast with the fall the shares, the per cent. 
debentures the Arauco Company have risen 17, the price 
last month having been while now 


Mining and Miscellaneous.—We deal fully with the 
movements the South African market elsewhere. 
Westralians have been quiet market, though activity has 
been developed certain directions. Thus, the strength 
remarkably rich crushing, Lake View and its offshoots 
were strong demand. Associated Gold Mines also show 
advance, while among lower-priced issues, 

Big Blow, and Reward are quoted higher 
than they were month ago. the other hand, Lady 
Shenton, Mainland Consols, and some others have declined. 
Among other Australian issues, Aladdin's have risen quite 
point, which strong advance the present 
being Broken Hills are about lower. 

Gold nave appreciated slightly, while Brilliant 
Block are fraction lower. New Zealand mines have been 
somewhat neglected. Hauraki and Waitekauri have re- 
lapsed some extent, while Waihi show improvement. 
Indian Gold shares have been steady demand, and each 
the leading descriptions has risen more less. Copper 
shares have been flat, and are for the 
quoted lower balance. the Miscellaneous depart- 
ment, English Bank shares have been somewhat dull, the 
decline shown having some cases exceeded the amount 
the dividend paid during the month, London and West- 
minster shares, for instance, are lower, while the dividend 
represents less than London 
and County, and National Provincial shares have 
also fallen slightly. shares are generally 
quoted little lower, while Ottoman shares have 
risen Brewery shares and the debenture stocks, which 
constitute prominent feature the group, are generally 
higher, though there are exceptions. stock has 
declined 50, 600, the fact that increase made 
the dividend apparently having caused disappointment. 
The London Dock stocks have fallen heavily, owing the 
announcement that the and Company had purchased 
sites for wharves and warehouses order dispense with 
the use the docks for its ships. stocks 
show advances moderate extent, and Electric Lighting 
shares have been considerable favour with 
Trust stocks show irregular movements, but the declines 
predominate, and are generally greater extent than the 
advances. London Water stocks have risen, particularly 
and East Insurance shares show pretty 
general appreciation, while amongst Industrial issues 
shares are lower. Hydraulic Power stock 
has risen 265,. Nitrate shares have declined, and the 
Stores class investments have been less favour. Ayles- 
bury Dairy, Mond, and Cassell and Co, are quoted 
tion, Clay, and Waterlow and Sons. 


RATES BROKERAGE. 


The following statement gives the authorised official 
but the case large amounts commissions are often roduced, 
and speculation for the purchase and sale during 
the account one commission only usually 

Per 


British and Foreign Government 
Debenture bonds and American bonds 


British, Foreign, and American stocks and shares 
(registered and 


Per Share. 


Above £20 per money. 


the amount stock 
charged per cent, 
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BRITISH AND INDIAN GOVERNMENT STOCKS. 


The securities quoted below not include the entire the State Nation referred to.) 

til 1903, then together with surplus 

Mauritius3 In | 

iatt feclucting present value of lor egal years trout price, aud Calculating laverest at 24, on Nel amount, > NO allowance redemptior j 

| ANTIG A | aye, 187 
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COLONIAL GOVE ORS MONTHLY 
} Issue. = en Re- Monru. y le ld to rred to. 
guar. 1058 500, 1935 1024 1024 102; 107 
84.200 2 1907 } 1 105% 105 105 15 107 1 Jan., Jy uly| 
| 1,120,000 1917 101,700 100 1224 1224 12 215 1073 in. July| 
| Do. Inserbd 44 102}! 32 1941 ) 108 10s i038 108 4 1 L118}! ’ Ji uly. 1 | 
K soe 29°27 } 121 10 1 > ) Crow A 
81.9 j | eas 191 >» | 5 118 Own A | 
44Con JS. - l 27 87 104 “9 6 own sents 
nscribex 480, P ion 1922 23 124 9 1054 15 F 
nt. || 35480 7 100 L114 1124 1124 $ 0 rhe 5 Oct | Crown 
\ ~ i l 17 73 3 > M 
3, 188 91 2,450,000 NME N : 109 Mar. 158 A n 
easury Con 3,968 200) January, 7,081,200 100 814) 822) 7 | | June, 1 Dec. Ba 4 
ork rawip | B04! 604 Jar I 
4 per cent. per or depemtures , [6 J. S.Morgs ‘ } 
oder 60 per ment 
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44% Int Gid ... 3,973,700 3,703,500 100 
Bonds 5,290,000 until 12th 100 
B, Ayr: W ater 
Supply and 
| Cordova 6 89 595,200 l y October 1 1919 569,100 100 
... 1,190,400 June. 1,152,600 100 
Ent. 914 Suspe nded 731,800 100 
j 
Dod W. Cent! i 
and 
Kly 
1,261,700 Jne.&Dec.* 1925 1,255,400 100 
Par er do.* eee None Irred 147,836,897 100 
fos. 
219,959,632 100 
LAZILIAN 
Gold ... 5,837,062 Apl., 1899 100 
BULGARIAN, 
CHINESE, 
Gold Bonds 
COLOMBIAN 


1 Theee are th © Securities included in the Rothschild Agreement, under which the 1836 and Waterworks Loans receive 4 per cent. per annum, the Funding Loan 5 
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GERMAN, 
1891-2-3 
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and the remainder 
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the original interest. 
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The securities quoted below not professedly the debt the State Nation referred to. 
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Secured Egyptian Tribute. 


since it 


State Nation referred to. 


Sept 
Nov 


Where Payable 


Hambro’ Son 
Son 


Thomson, 


Bonar, Co. 


and Co. 


Jan., July| 


London 


July 


hama 
[Specie 
An. Gibbs Co. 


Oc t. }An. Gibbs 


Glyn, 


Gibbs 


City Bank. 


Hambro’ 


Son, 


{ Rob arts, Lub- 
bock, ana Co, 


Agency. 


” 


Bona, 


” 
Barings. 


Bank 


Financl. Agnoy 


Hambr’ &Son 


lJ an., l v July R toth schilds 
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(The quoted below not include the entire debt the State Nation to.) 
PRICES THE Last yrs.|PRICESOF 
Do Arbroath & Fortf: ar, 229, 25 | 25 | | 50 50 50 216 50} 48 58§Oct.94 5RApLOS 58Oct. 95, 58ApL96 t 
Do 4 Anns. Stk, No. 2.... 2751, 100 ye 4 Nov93 4 May9$ 4 Nov95! 4 M ay96 Do 
M ine rals—A 4% deb. stock 348,035) Stock 100 |£13 61150 144 Le lto Ut. We! istern, “remytalpaying Do 
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ordinary 


London guar. Whitechapell 
per cent. debenture stock (100 149 149 
guaranteed stock 779,125, 142 142 142 142 
St. Enoch Station Rent-Charge 1,325,000 Stock 100 158 159 158 159 
Northn East Lincolnshre, guar. 6%, 


THE MONTHLY 


PRICES THE 


Last yrs. 


ness Latest Last Four. 
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| Isle of Wight 4%, de b. 
Lancashire 


minimum 


Do Cons 
rbyshire, 
Coast deb, stock 
pref. 
rpool Overhead debenture 
Liverpool Helens Lancs. deb 
Lon. kwall deb. stk. 
preference 
Do (leased at 44 ) 
New Ord. Shares 


deben. stk 


Do 4 {% con ol yuaranteed 
olid acea preferential.. 
Do Con. STOt K 


di b. stk. 


London and h,4 
perp. 

Lond. & S..West rm “A’3 deb. stk. 
Do 3 % cone. debenture at 
consol guaranteed 
Do nsol. reference 4 
Con OLIDATED STOCK 

Ord. 


Do cle te tre d 
ebenture k 


Do 44 
lidated 5 


stk 
2nd olidated pref, stk 


Do ORDINARY 
deferred 
Do contgt.right (partcepte abve.6%) 
perpetual arbit. deb.stock 


STOCK 


Do 4 debenture stock 
debenture stock, i883 

arbitration pref. stock... 


ARBITRATION ORDINARY STOCK 
Lond., Southend deb. stk 
1887 
Manc., Sheff. & Lueln, _deb.s 
preference 
Do 
Do 


pre terence stor k 


guarant d 


rent charge) 


1881, preference 

1894 pref., 1896 issue 


deferred 
London Extension 
Maryport Carlisle STOCK.... 
Mersey perpetual 
ordinary 
Metropolitan, debenture stock 


deb. stock 


Subscribed 


154,000 
154,000 
288,375) 
100,000 
2,595,959 
14,003,187 
1,500,000 
900,000 


16,740,995 


987,170 
100,000 
375,000 
110,000 
250,055 
2,230,865 
99,000 
15,100, 
23,080,620 
40,692,677 


1,999,836 
9,618,275 
2,155,2 
1,306,259 
4,576,722 
1,955,860 
6,190,315 
2,580,920 


393,395 
127,987 
969,674 
370,711 
850,641 
6,686,154 
532 
11,259,282 
766,134 
400,000 
304,100 


oon” 


Om 


80,020 


1,338,350 
300,000 
9, 488,542 
1,066,05. 
366,695 
1,797,425 
1,080,000 
1,500,000 
1,000,000 
1,380,000 
1,500,000 
1,090,000 
1,002,133 
2,245,210 
1,840,000 
4,200,000 
777,800 
116,600 
358,263 
2,293,311 
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Surplus Lands stoc al) 2,640,915 


5,994,577 


lated rent charge... 


Do 44 ‘el venture stock 201,700 
North British Lien stock 


| North-Kiasts m—3% del venture stock 21,5. 701 
Do prefer nee sonsol lids ated 4 | 2. 500, 413 

1,050,000 


West Hartlepool 3,152,747 
Blyth and Tyne Purchase 1,181,250 


minim. 44%, increas ing 


when divnd. above 700,000 


2nd preference 250,000 


Do5 pret. stoc 


2,745,9% 


352 2,250 


44% 


Talbot Railway docks ord 


Rhondda Swansea Bay, deb. stock 
352,500 


ney rpetual Deb, Stock. 401,699 
rewsbury& 


100 152 152 


” 100 LAT 1474 


159 


» 100 _ 16) 160 160 
100 182 182 182 
50h | 504 149 
100 +r 118 116 
100 154 157 


100 1654 165 
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100 1614 159 


” 100 1904 1995 
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Last divs. 1896 DIVIDENDS. 

Wrex M i & Con. Quay Deb A 174.45 100) 1264 1264 125 130 3 Feb.9 4 Aug? 4 Feb.96) 4 Aug 
INDIAN RAILWAYS 
i} Assam bk al. gat tallJdune Esa 
1 A At t ceasing 195, 44.014 Annty 25 25 2s 4 £\ Aunt ity, less 37 7d expenses 
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+ Leas for expense i pens 
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Han 
Mid 
Do 5 
Mor 
Bul 
Do do 
Do do 
Do Mi: 
Jamaica 
Manit.& 
Manit. 
Do 
New 
Ontaric 
Do 6 


lab 


— | 
ii 
Bay 
| Do 44 y 
gua 
2nd 
Trunk 
Do nd 
Nor 
Lake 
Quebec 
1} Do § 
Quebec 
Temis 
Toror 
Ala 
I 
i} 
i} 
| 


31, 1896.7 

NAME. 


Bay and Mount choff (L) 


Do lst pre ference 


Trunk Canada 3rd pref. stock 
Dod tual debenture stock 
Lake Erie Ist Mortgage, 1903 
Atlan. &St Lawrence shrs. 
and Lake Huron shares 
DoMichiganAir Line Ist mort 
Jamaica Ist Mort. Bonds. 1945. 
Mid.of West. Austral. Mt. Debs. 
Paul, and Saulte Marie 
New Brunswick Ist mort. st. 
Perp. Con. Deb. Stk. 


Qu’Appelle, Lake and 
1} Quebec Ce nt. 6 


gid. for years from 1888 
Do(St. Francis Branch) 


3rd series 


Alabama debentures, 1906 
Sthern, Gen. Mort. bonds... 

preference 

Alabama Mid, guar. gold bonds.. 


UOr., & Texas 5 % deb.A\ 


Consl. 


Santa Fé, gen. mort. 


bonds, 1995 
Adjst. 1995 

Trat5 Ay 
Capital 


Lines 

Trust Lim. 


do 5 1997 


1933 


D @ > gold bonds, 1925 
Trust Receipts 


term bonds, 1934 


Com, 


COLONIAL 


It Ist mrt. 5% Int. g. gid, bas! $5,000,000 $1,000) % 


THE MONTHLY 


Share nes at Latest bod Last F< ur. 
§25, 135 10; 10 124) 12) 124 12} 4 7 € 12 5} Mar! 54 Mar 06 
00, { niet op 
170,006 5 lé ly 14 | 
RAILWAYS 
‘ 1 or 7 Oct.9 7 Anil. 96 
i 9} oF 7 Oct 94) 7 Ap1.95| Ay v6 
| i 
t Not including redemption. 


~~ 
4 rere) 
| 
i} 
| | 
i} 
\| 
| 
| 
| 
| | 
} 
| 
| 
| 
Income Boads .............. 
and Lake John Ist mort 
4 ‘ 
Lawrence and Ottawa bds 
| 
i} 
| 
| 
| 
| | 
5 | 
6 
» | 
i} 
- > | 
ti 
| 
cap. stock 
— 


AMERICAN 


PRICES THE 


Last 1896. 
Busi- 
d 
105 


Balt. S.-W. let mort. 44guar. bas 
Ist con. mort., $1,000 100 102; 
ip bonds $500,000 $1,000 L125 1125 1124 112) 
N.Y. Cent., 1936) 
Burlington,Cedar Northert 
Mort. $6,500,000 $1,000 2054 1024 102} 1024 
Canada Ist Mort. 
tha na \ i In a 
Cent Jersey Mt. 1987 $35,189,000 $1,000 119 
Deo 82 497,000 S100 S100, see 
Land Grant Bonds, 1900 $1,000 2054 984 984 
1) r Bonds $10,000,000 $1,000 105 100 105 105 
( \' ly och 14,7 OS 65 674 
| 6.500.001 $100 S100 162, 102 92 2 
‘ | ee, &St. Paul6Y 
Mort Western Division, 190% $4,000,000 $1,000 205) 1164 1164 1164 1165 
Paul ver div.) $1,000 120 120 
ext bonds, 1934 $40,470,000 $1,000 1054 
Dod Memphis Div.) 1951 $3,500,000 102 102 
Clev and Marietta 
Ist mort. (Cinn 
Kast ‘Ter » \ (reorgia conse, 
due 1910 $4,800,000 $1,000 2054 1024 
Georgia, Carolina, and Northern 
DoMuskegon 1926 $750,000 424 424 404 


|Last PRICKSOF 


1094 
113 

0 


67% 


4 
10] 
see 
1074 4 
123 4 
106, 4 
107 
132 
108 4 
110 
120 
4 
6 
)} 7 


106 


106 
100 
)188115 
109 
9110 
3106 
9126 
6 6 73 
904 
owe 45 38 
924, 
13 924 80} 
120115 
6105 101 
884 


Dec 


424 
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Dec.94 
5 Jan.95 
Jan 


Interest 
Jan Oh 
™ p v4 


nil. 
Oct. 


94 


Jan. 
Oct. 


Jan.95 
Jan.95 


Jan 
Jan 
Oct. 
i Oct. O4 


5 Jan.95 
5 Dec.O4 


Jan.95 
Jan. 


4 Nov 94 
Dec 
6 Dec 9? 


Aug. 


4h. 


31, 


Last Four. 


per Cent. per 


Ine. 95 


Ap1.95 
July95 


July95 


ayable 
Oct. 95 


M at 


July95 


44Mar 


Jan. 


44 Dec. 05 
44 Dec 95 


Oct. 


5 Sep +t 
4 Jan.' 
tASep 


5 Oct. 
6 Nov 
Dec 


July95 3/3 


July95 


July95 


July95 


July95 


Apl.95 
Apl.9 


July95 


Jne. 


45Apl 


Sep. 95 


July95 


J ne O5 


Interest 


nil. 
Oct. 


Feb 


Jan.95 


Jan. 


Apl 05 


July93 


5 J 
Jan.! 
Jan 
Oct. 


Jan 


4 Nov5 


Dee 
and 


Apl 96 | 


Jul 
) Ap 1.96 
5 Apl.06 
14M 


J uly96 


| 
| 


5 Jne. 


nil 
nil 
July 

Dex iber | 


| 


) Nov 95 


ot. 


Feb.96 6 


Manh 
Mexic 


Do 5 


1} 
| | 
ove } eee Do 
Lake 
Lehig 
6 Do 
ese eee 7 Jan.vt C 
5 Mexic 
| 5 Do 
Michi 
| 
Minne 
4 LN OF i] Do 
06 Do 
- Dec 95 1} Mohay 
Monta 
4 | 
Nashy 
New 
New 
t i} Do 
{ i Do 4 
eee eee = | 
SS4 


Aug. 
ESTOR 
S MON’ 
THLY MAN 
Do 5 5 st unk | bon ls ste rling } £ or Last i ast yt 
Do 34 er. is. L908 vefore 19 Stock Busi- aiva, yl 

0 100 Su stock = ’ 179,000 a ,000 05 4) 106 105 44 6 i 34 > 5 A 

Do 6° 6 uthern eee $1402. 00 $1 000 205 5 Sb 4 923 My gsi 4 4 ‘ lan A Ine. 06 
Do Te rty. Guar G ry dg 3.000, ) S101 5A 10441 1 » Le l 2 aye { ec.05 4 plo 
|| Long Is! r Gold Bds 97 $1.00 3100 104 1] Old 86} Dee 4 Novo 06 
Do (Nt! 8! 1. deb, $1 LOB4 108 1204 120 145 107A 1144 7 Fe o5 5 Fel ‘ 
ur me 1) Ist 500,000 $1,000 2054 101 103} 18 6 Kel 04 6 M 9 Feb ¢ p96 
at morta 1910 ’ 36,000 0 1068 | OS 109 ¢ 18 ib 1] . \Dec.94 Jne.95 Dec. 05 4 Aue 
Do his & 145 J Rly 1,0 as WOO ») 110 107 116 12: 114 109 6 July9 Apl. 96 
Louisville O.Div. Mt, a $1,000 2054 102! 1024 108 107 5 6 Oct.94 Jan oa Julvo6 
| Manhatt jonds id Chic.. 6 352.8 ) 108 69 > 1054 6 OF 1.95! 6 05 6 
| Mexic we bon bds 200 ‘ out a0 4 11 106 Jne.9 4 9 
| Vo Is Mt. Be aing 17 ive /Jly 90 £6; 4 06 
1} n, We re & Atl 85 00 000 | 95 40 ny > arve k June 
i] diss. tern 192601 untie 00,000 2054) 1 OF 0 8] 2) 82 nil 19 1 | ; 
I “Xx > LOL] $8,261 1Ols 10 ild il4 > Jo ni Coupor yn aces 
le Giuar 7,000,000 55s 46 40 824 4 7 91 Oot, 95 6 
| NY. ya an 00 200 106 1 JulyO5 4 Ne p 
Do rl. n an. 5, 193 $1,000 113 80 5 5 S uly96 

Kt. ge certs., 1905 000,000 (2054 1 4 109 6 N 5A 
Do cor Mrie. & Weat 2 3,450, > ,000 205 108 15 4 Y ar 

N. 7 ls 180 & \ $1 ,000 105 108 114 ‘ Ne ‘ 
ye 54 102 102 1014 164 114 56 Dee. 94 5 ur ep. vo 7 
pst 2: "065-0001" $1,000 205 114 I! 224 19 4 18 S105 101 nil. 96 
eee | 682 With 6 Nov! Ine 96 
Ju MOS 
ulv® ) 
yo 


| 
| 
| 
| | 
| 
j 
) 
) 
6 
it} 
on || 
06 | 
OG 
| 
08 
96 | 
oR 
an 
} 
06 | 
| 
| 
9 6 | 
| 
| 
ber | 
iy 
y 
| 
} 
08 
Ver ij 
| 
i 4 


PRICES THE Last yrs. PRICESOF 
Do 2nd pref Ine. bds. $14,178,437 $1,000 2054 21 213 Lig} 124; | nil 224 5 Feb. 89 betwn 4iFeb 5 Feb.93 | 
Rio Grande Ist mort. 50yr 
Toledo and Cent. (Westn. 


& 


> 
& 


Bs 


Unio 
Unit 
Wab 
Whe 
Will 
Alag 
Alco 
i] Ar ge 
Arge 
Aric: 
Bahi 
Bahi 
Barr 
Buen 
Buen 
| 
— 


i 


NAME. 


Wheeling and Lake Erie Ist Mort 
(Wheeling Div.) gold bonds 


i 


Antofagasta (Chili) Bolivia, 
debenture stock ............ 
till June 1895, then 
cum. pref. 
Argentine North-East, Pref.| 
Arica Tacna 


Bahia and San Francisco, Lim., gaar. 

Ltd., deb. stock 


Bilbao River and Cantabrian Ord ... 


Buenos Ayres Pacific deb. 
preference 
shares 


Ayres Deb. Stk 

preferred 


Deb. Stk. 


deb. stock, 1934 


Willmar $3,625,000 1064 1064 1024 1024 103 


THE 


—_— 


CAPITAL. 


Stock. 


Paid 
Openg. 
Lowst 
Latest 


@ 


Vicksburg, Shreveport, and 


$3,000,000 $1,000 2054 109 
West Shore Ist mort. gtd. bonds $23,358,000 $1,000 106 


> 

~ 


31, 1896.] THE MONTHLY 


FOREIGN RAILWAYS. 


Stock 100 714 714 


200,000; 
100 110 110 
... 109 107 107 


| 


240,920 100 100 103 103 101 


463,400 Stock 116 118 


Last livs. yld 1896 DIVIDENDS. | 
Busi- | Investor 
Latest 
Done. Price. Last Four. 
PerCent Rate per Cent. per 
| 
4, nil Si% 4) No dividend ever Pp sid, 
264 50/ May 96in deb. 
| 


= 


459 
| 
| | | 
| 
6 
6 
6 
16 
ne 
ce | 
a 
on 
06 | 
+06 | 
Blanco 
96 | 
| 


THE MONTHLY 


FOREIGN 


Last yrs. RICESOF 


CAPITAL. Last 
| ( ‘nt U ruguayof Mont L.,6 4 deb stk. 691,330 Stor k 100 155 156 1544 156 156 
| Do. 6 529,827 ” LOO 87 87 54 
Do5 deb. stock.... 400,000 Stock 100 120 121 120 121 
Costa Rica Ist ...... 100 100 102 103 101 103 102 
Cucuta Railway, mort. bonds 100 100 102 102 102 
Donna 
Entre Kios cumul p teren 1,647 42 ” 24 = 6 
at. We of izil 6 b. stk. 306,250\Stock 100 34 125 1259 125 
| Ituana (Brazil) 6 deb. bonds, 1918 15 100 100 77 77 77 77 
guaran 
Ma und Car np 5 % debentures 739,600 100 100 36 36 29° 31 
Matanzas 61,10 100 100 101 102 101 102 
Mexican Limited, perp. Stock 100 128 128 1264127 123 
Do ord shrs. g 7 by Brazil 30 1,000,009 20 20 184 15} 
Mogyana (Brazil) 100 100 106 106 1054106 
and Nova Cruz 
Lim., deb. red 1910...... 234,700 100 100 100 101 
N.-West Argentine perp. deb. Stock 100 124 124 123 1234 


Investor 


Latest 
Price. 


1896. 


Last Four. 

per Cent. per Annum, 
Interim. 


_ 


594 33/2 in2nd deb. scrip 
4 8 312 l 110 i 5 Nov 9i 5 May95 5 Nov95 5 May96 
7 7 
> 18 9103 9&4 6 Jan.95 6 July95 6 Jan. 9 6 July96 i 
3 
eee ie ese eee 
$110 1044, Jan.95 July95 Jan.96 July% 
nal, nil. nil. nil. 
nil | 94 7 


Otte 


a 


31, 1896 
460 31, 1896, 
— 
Pue 
Que 
Rec 
Rio 
Rio 
Roy 
Roy 
Sag 
San 
San 
San 
Sth. 
Sou 
Swe 
Talt 
Ton 
Uni 
Ura 
D 
| Wes 
Wes 
Wes 
Dx 
W 
De 
i] 


Aug. 31, THE INVESTOR’S MONTHLY 


CAPITAL. 


| 


Ottoman, Smyrna and Cassaba 


Paris, Meditrn.—3% oblgtns. 


Porto Alegre New Hamburg (Bra- 
debenture stock, 1907) 173,414 Stock 


Rio Janeiro and North Prin. 


Royal Swedish, Limited (Asstd. Pro 


prietors in) debenture stock, 181,500 Stock 


rence shares 
ORDINARY SHARES 460,000 


Sambreand Meuse, Gd.Central, 


| 


Southern Braz. Rio deb. stock Stock 994 


Grande Sul... 


Taltal, Limited, 


100 


FOREIGN RATLWAYS—Continued. 


Last yrs.| PRICESOF 


904 


504) 504 


Puerto Cabello& Valen L.,7 104 104 


co 


4 3% Apl. & Oct. } Less Italian 


income- 
July96 
7,2 
nil. 
July96 
May96 
54J 
54J uly96 
July96 
Apl.96 
July96 
July96 
July96 
Oct 
June 


é »div.as rig ; 1s 5 


~ 


Co Ce 


S de me 


Last Four. 


Interim. 


Nov94 May95 


Sep.94 Mar95 

) 


Sep.94 Mar95 Sep.95 

Jan.95 July95 Jan.96 

Nov94 May95 Nov95 

4 Feb.95 4 Aug 95 4 Feb.96 


Jan.95 July95 Jan.96 
for for 9411 for 


Nov94 May95 Nov95 
24May95 24Nov95 


Dr. bal. Dec. 1893, 


nil, nil. 

Jan.95 July95 


Jan.96 


Int, 


Coupons pd. 5/2 Jan. and 
May 3/2 3/114 


10/444 nil betwn 
nil 1%, 


5/6Nov.95 


7 Oct. 94 4 AplL. 95 7 Oct. 95 


461 
Rate per Cent. per Annum. 

May96 


Jan. 


Mar96 
5 Apl.96 


May96 


Aug 


- 


nil since 


Apl.96 


£96,760 


July96 


May96 


May96 
July96 
uly96 
July96 
9/6Jn6.95 
nil since 


Mar.96 
6 ApL96 


— 
livs. 
Busi- | Investor} 
Hy 
} 
Jo 
196 4 & 
196 
48 O72 
| 
g.95 
oF eee Sa 3 
uly96 i} 
al 4 
794 
1034 
112 
92). 
404 
} 
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BANKING COMPANIES. 


i 16) 17 164 164 173 15 Feb.95 6°A ug 95 14 Feb. 96 6* July 96 ll | 
| oC MID 3 joe 359 359 3 5 J 359 1343 2* Oct. 94} i2 Ap yl. 95 ) il: 2* Oct A 
> a « | 363 4 3 6| 37 | 3 ‘eb. 95 Aug 8 Feb. 96 Au 164,263 | 
Austrailia, ane /ina.. 2 ) 98 ‘ i | or 
yy 4 A | ia 7h 9 0) 174 ap. 95) Jul 3 46 Ji ly 96 511.084 
{ aesaaie 4 i ¢ 9 ‘ : y | 01 
‘ ‘ | 12 704 6 "eb.95 13 A g95 15 Feb.96.15 181 605 |) 
Statfo 1, 4 4 V9 i 103) 6 Aus ’ | Ro 
imperial Ottoman 500,000 20 | 10 } 118 124 | 12° 4 3) } oil Dec. 94) 3/ psJne9| | 4/ Jan.9e 3/ 
Lancs aster Bz unking | 55,000) 95 Bal 30 304. 308 304| $3 is 293 14 Feb. 95|10*July95\ Jan. 96, July9, "95 i Dis 


| 
| | d 
| 
. 
| 


57,738 


14,510 
25,071 
18,559 


61,509 
2,983 


39,031 


£6,279 
80,57 


4 
$2 


Aug, 


NAME. 


Leeds Joint Stock, Lim. 
new 
Union Bk, L(10/c) 
Lioyds Bank Limited 
London, Paris,& 
London County Bakng, 
London San Francisco, 


Westminster, 
Yorkshire, Lim. 
South America, Limited 
London and Plate, 
Bank Australia 
Pref. shares 
LondonJoint Stock, Limited 
and 
Banking, Lim. 
Merchant Banking, Lim. ... 
Midland District 
Moore& Notting 
hamshire Co., 
Munster and Leinster, Lim. 
National, Limited 


North South Wales, Lim. 


North Limited 
Lim. (Liverpl.) 
Nottingham 
shire Banking Lim, 


Nottingham Joint Stock, 


Oldham Joint Stock Bnk. 
Lim. 


Provincial Bankof 


Royal Bank 

Royal Bank Scotland 

Joint Stock 


Sheffield and 
Sheffield Banking 

Bostor 
Banking, 


posits! 
Union Bank 
akefield 


Scotland, 
Engl. 
Barnsley 
Deacon and 
Salford, 
Stk. 
City Coun 

Yorkshire 
Jnion 


National 
Diseo 


anking, 
ty Bkg.,L | 
Co., 
nking Co., 
ount, Limited... 
scount Lim 
unt 


from 


PRICES THE 


THE MONTHLY 


BANKING 


ed. 


Last yrs. 


CAPITAL. divs. yld 1896 

70,000 7 7 5 5 5 5 5 7 O O 63 4} 5* Dec 94 5 9 5* Dec.95 5*Jne.96 45,783 
ine O4 18 eo OF 01.27 
( j ose ni MAY Jo DU 
60.000 75 104 45} 45) 444 45 4 +4 474 2. 16*Jan.95 18 July 95 16 Jan.96 18 Jly96 053.996 
d 3 10 | 98 235 4 2 2 4 6 & 283) 2671 Fep.95 12 Aug! Feb. 96 
30,000 30 min 12 J ly95 12 Jan.96 12bJul 96 418.7 5 
00d) « ar 4 @ 24211 Sep.9411 Mar95.11 Sep.95. 11 Mar96 | on 
| ' > @Qs 8 Aug9i 8 Feb.95 S*Aug95 8 Feb.96 ), 
20,000 25 5 14 134 134 3 4 19 OF Aug9S i0 Feb.9o 10 An 196 


NUAL 
2 
_| | i 4 e 463 
|| 
aft 
139 
012 | | 
264 
O47 | 
409 | 
7,000 | 
4,270 
1,410 
0,721 
3,235 
National Provincial Bank 
England, Limited 
$8,530 | 
Limited 
327,594 
308,372 
15,849 
8,479 
i 
| 


NAME. No. 
Capitalised per share Shares 
of Stock. Stock. 


Alliance 


Alliance Marine Gen., 100 
Comm Union Assurance 
County Fire 100 
Crown Accident Ins., 16,085 
Eng. Scot. Law Life 20,000 
General Life Assurance 100 
| Gu lian, Fire& Life, L(4lc 200,001 10 | 
Indemnity ine Ass.(only 
Lancashire, Fire and Life 136,49: 
Law Revers. Intrst. Soc., £400,000 Stock 
Law Union Crown Fir 
Legal and General 20,000 
Lion Fire Insurance, Lim. 100,000 
and London and 
Fire and Life Stock 
London and Lancashire Fire 
London Provin. Marine,L 50,000 
London Assurance Corpor 
Marine Insurance, 40,000 
Merchants’ Marine, Limited 
North British Mere: 


Fire Life ........... 
Norwich Union Fire 100 

Patriotic Fire and 75,000 

Provident 2,500; 100 
Reliance Marine Limited.. 
Royal Exchange Fire, Life, 

red. deb. stock Stock 
do BR 16,116 10 


THE INVESTOR’S MONTHLY 
INSURANCE 


100 


PRICES THE 


25 50 | 50 50 
4 Pes 25 25 
164 
100 112 
155 
é i¢ 
5 | 54 5 
123) 
100 
24, 
100 
100 
43 134 
345 
773 
100 


1034 Loc 


Last ‘Last 1596. 
124; 318 12) 240 Feb.G! 20 July9. Feb.96 16 July 2 
123 3 12 12} is Ov t.94 Apl. is Oct Apl Yi IS91,£13 
163 2 5 173 162 6 Aus g9: 6 Au 6 7/6 Aug 
It Mar 94/ £79 15 £74 Mar 96) 
110. 4 12 9110 110 | 5 Oct. 94) 5 Apl. 95° 5 Oct ApL.ot 3,2 + 1 
410 9 Sic 1640ct. 94 164A pl.95) 1630 95/163 Apl 96| 
os $ 15 U l fi 5 for 9) jail betwn. | 3 for Q4 ; f r ¥ | 
| | 


the dividend. 


i=] 


Arrol 
Barre 


Sea 
Stand 
Stand 
State 
Sun 
Tham 
Union 
Unior 
Unive 
West 
Yorks 
t 
, 
Arnol 
; 
Barth 
5 | Do 
Bass, 
Bensk 
Bent’ 
Bieck 
Birke 
Boddi 
Bulla 
mo! 
Camd 
Aad 
Do 
: cl 
Camp 
Do 
Chica, 
City 
City 
Do 
Clark: 
| I 9 
D> 
Comb. 


31, 1896.] 


Capitalised per share 
from profits. 


Standard Life 
Standard Marine Lim....... 
State Fire 
Sun Insurance Office 
Sun Life 
and 
West Scotland Fire, L.. 


il 


THE MONTHLY MANUAL. 


INSURANCE 


PRICES 


CAPITAL. 


Paid in cash. 


Bass, Ratcliff, and Gretton, 
Ballard and Sons, L., 
“anon Bwy...4% m.db.stk £700,000 100 113 


£600,000 Stock 100 


Last 
Busi 
ness 

Done. 


Note. —If a bonus be paid annually 


Investor 


PRICESOF 
1896. 


Last Four Last 

Rate per Cent. per Annum. Bonus 

or usually so paid —it is included in the dividend. ees 
Laat 

13 114 Jot, 54 Apl.96 

nil, 4/psOct92 nil since 

¢ 274 194 10 Aug 94.10 Feb.95 10* Aug 9: 10 Feb.96) 

5 54 oes es 

eee 103 107 see eee 

60038 19 [0O*Feb.95 14 Ang 95 10* Feb. 96.17 Aug 96 94.92 


| 
54 
| 
| = == 
169 
121 
10; 
46 1 
1 
115 
157 
° 128 
113 | 
5 if 
<i 
184 
184 
| 49 
122 
7 
ad | J t 
130 
106 
107 
in96 
1896 
“65 
| l 0 
124 
30/5 j sf 
134 
an | 
| “16 | 
am 
154 


MISCELLANEOUS COMPANIES—Continued. 
Deo pre “| 20,000 10 10 9. 9 94 817 104) 7a 5 Jan. 95) be] July95) s Jan. 9€ | Ss July9t 26,955 Do | 
‘| Do 6% cum. pref © eseveers 60,000 5 5 | 6 6 61 6 } 6 a 0 0 6, 5a 6 Dec.94 6 June95) 6 Dec.9 6 Jne Ot \ 27 403 4 
Ind,Cooy & Co,L. deb £750,000 Stock 100 jL24 i244 124) 124 } 3 13 £1127 11203) 445 1n.95 44July95 44Jan 44 July96) 
Do 54 % deb. stock..... £150,000 Stock 136 (136 136 4 I ¢ 138 54Jan.95 54J uly95 54J an. 96 54J uly96 | Do | 
I ‘ ce }_ 6t 13 _ 6 Jan.95' 6 Julv95_ 6 Jan. 96 6 July96 | 
bjec the United States Alien 


_ 
AG . 
i 
= 


New York Breweries, 


Louis Breweries 


Aug. 1896, 


CAPITAL. 


‘Amt Stk Stock. 


BREWERIES 


30,000 


100 100 


debenture £150,000 Stock 100 
Ist Mort. Deb. Stock Stock. 100 


Pageand Overton red. debs 

Reid’s Brewery, L., Stock 100 


£600,000 100 
Stock 100 
10 10 10 
£120,000 100 
8,000 
100 100 
90,000 


Do 4% deb. stock ....... 
Rochdale Manor ord. 
debenture stock 
Royal Brewery, 
debs 


Pauli Breweries, L., ord 10,000 

Salt (Thos.) Co., 


debenture £200,000 Stock 100 
Savill Bros., L., deb. £175,006 
Brewery, L., Ord. 24,000 

Simson and L., 
pref. 
Garrett, Co., Lim. 


Stock 100 
7,500 
Ist mtg. Deb. £150,000 stock. 100 
cum. 
deb stock red. 


Strettons Derby 


Stock 
§,00 
8,000 
tock. 100 
£250,000, 


Strong 

Tower 

Tamplin Sons, 


Bros., Limited...... 5,500, 


Brewery, L., ord 37,500 

Stock 100 


&Co., L, 4% debs....... £1,200,000) 100 
35,000, 
35,000, 
100 100 


Stock 
Ist mort. £300,000) Stock 109 
deb. stock Stock 100 


debenture stock... 100 


Grand Canal ord. 


11,300; 100 100 


Subject the United States Alien Laws. 


MISCELLANEOUS 


PRICES OF THE 


THE MONTHLY MANUAL, 


U&ast yrs URICESOF ‘ 


. Investor 

ls 1s 14 li nil 

97 9? 19° 97 - 18 Dec. 04 Deo.95 in scr 

16 164 16 14 duly 6 Jan.f6 6 Julyoe 

115 L124 110 4 9 O15 105 5 July 95 5 Jan.96 5 Julyét 17 S77 

113 4 1 1l4 llv ge] Q4 44 Mar.9 J 

114 116 il4 114 1153 3 14 116 Lil ti bDec.94 1} Jne } 1} Dec.95 

‘3 ‘2 43 48 4 4 13 eee 6 D 6 Jur 


144 
114 
180 


115 


180 179 
1194 


114 


134 


141 139 140 


1064 
i 
2 


13: 


v 


374, 


114 
180 


15 tor 


Feb.95 Aug95 


for 9415 for 


5 Jan 
$ 
5 Oct. 95 


Feb 06 
4 Sep.9 
Sep 
) 


lO July 


4 July! 
iary 
6 July 
gJuly? 


89,000 


467 
NAME. 
if 
| 
| 
| 
463 
295 
| 5 Nov 95 5 May " eee 
) see 
3,833 
ose 
i Nov 95 May9 
nh ¢ 
36,524 
+4 Jan.05 oa 


MISCE LLANEOUS COMPANIE S—Continued. 
BRITISH CORPOR ATIONS AND COUNTIE 
Doug las Town red 1921 206,296 ” 100 110 L110 112) 2 193 6 1124 110 Hy alf ye l Jan. a i] July 
Do 8 1097 70,0 ” 100 [117 120° 8 O 61290 ‘116 | Half. yearly, Jan. and July. - 
i eb. .. 99 100 105 105 105 1045 216 0.107 11044! Half. yearly, 1 Jan. l Ju ly 


THE MONTHLY 


31,1 


896. 


Rams 
Readi 

Rich n 
Rothe 


Lane 
Line 
Liver 
Long 
Metp 
Midd 
Midd. 
Norw 
Notti 
1] Do 
Poole 
Plym 
Ports 
Sheffi 
Do 
South: 
South; 
South 
Do! 
Surrey 
Swans 
Do. 
Thame 
+ynem 
(River 
West 
West 
Weym 
Widae, 
Wigan 
Win 1s 
Wolve: 
York 
= 
Auckla 
Avckia 


019 


416 


tamp 
luty. 


stps | 


= | 
ree 
ree 


ree stps 
ree 
ree 


ree 
ree stps | 


‘ree stps 
‘ree 
stps 


Metrop Police 
| Middlesbro’ 3} % stock 1909 


Oldham Corp. 


Portsmouth 


CORPORATIONS 


NAME. 


| 


Corp. 
Lincoln Corp. red. 1919 
Liverpool Corp stock 


Manchs str. debt 


Deb, 192( 


Middlesex 


Newport (Mon.) 1915-55 


stock 


Nottingham Corp. 


Poole Corp. 1915-45 ... 
red., 


Reading 


Corptn. stock 


1960 


Swansea Corp. stoc 
deb.stk.,1919 


1932 


Ham 33% 


37, R ed 1916-4 


bonds, 

debe nture 1934. 


No. 
Amt Stk 

£253,590 Stock 100 

989,666, 
100 
6,698,717 Stock 100 
100 
100 

100 

5,127,980; 

100 

100 
100 100 
200,000, Stock 100 
100 
100 
300,000 
100 
100 
100 


7,907 Per 


Stock 100 


95,000 


450,000 


215,000) 
343,013 
83,000 
239,296 
284,710 
145,000 
107,500 
366,070 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


bie }... 


per 


141 
24 1 

297,5 


400, Stock 


150,000) 
110,10: 
525, 
100, 000 
105,580 
245,000 
244,050 
131 
250,000 
200,000 
2,000 
423,410 
452,400 
126,000 
134 
130,944 
158,000 
111,071 
600,630 
140 
140,450 


Stock 100 


” 


100 


50, 
182,300 
200, 000 
446,700 
400,000 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
| 
100 
100 
100 
100 
100 
100 


PRICES THE 


‘ 

126 
104 


AND COUNTIE 


Last 
| Busi- 


ness 


Done. 


106 
1074 


143 


112 
158 
125 


125} 


117 


107 107 105 
134 134 1334 
102 103 102 1024 
1024 1025 104 
108 


109 


120 
108 108 108 109 
1054 106 1054 106 
113 113 114 
115 115 117 
108 109 108 
1064 
1074 
106 104 103 
120 
157 1574 
108 109 108 105 
108 108 109 


1064 1064 1064, 107 
138 


105 105 105 1054 


1084 
105 |105 105 


COLONIAL AND 


110 110 110 
131413 133 
120 
102 
109 109 107 


Last 


DIVIDENDS. 


Interim. 


1896. 
Investor — 
Latest 
216 9107 1034 
212 6122 115 
215 105 
61433130 
144 
124 
9112 104 
1203 
213 6107 1044 
216 
0109 


210 
215 
214 91104106 
210 
210 1124 
213 
217 
214 108 
214 3120 
214 
216 1034 
211 1274 
212 
210 
213 105 
216 
103} 
100 
214 105 
6108 
217 
1054 
215 
1043 
1054 


6109 


112 24! 1053! 
6105 


> 


1044 


CORPOR 


113 
4 19 31054 1014 
8 14 109 105% 


Half 
Divs. qua 
Half 


yearly, 


yearly, 


yearly, 
yearly, 

f yearly, 


yearly 


yearly 


yearly, 
Jan., 


and 
rterly, June, 


Last Four. Rearv. 
Rate per Annum, including Bonus, aft. 


Jan. Free stps 


July 
and Jul Free stps 
Jan 
and July. 
and 
and July 
cember. 
Se pt., Dec eee 
Aug. Free stps 
Oct. | 


Apl. 


and 


Freestps 

Ju ly, | 


Quarterly July, Oct. 
Half yearly, and July 
Half- yearly, July. Free stps 
yearly, Jan, July 
Half- yearly, Jan July Free 
Half- yearly, Jan. July 
Half- yearly, July stps 
Half- yearly, Free stps 
June and December Free 
Half- yearly, Jan. July Free stps 
Half- yearly, Feb. Aug. 
yearly, April Oct. Free 
§ Deo.94) 5 Jne.95 5 Dee 95 5 Jne.96 , 
Half- yearly, May Nov. Free 
yearly, May Nov. ree stps 
Half- yearly, Mar. and Sept. Free 
Half- yearly, Apl. Oct. Free stps 
Half. yearly, July Free stps 
July96 
April Oct. Free stp» 
Half- yearly, May Nov. 
April Oct. Free stps 
Half- yearly, Mar. Free stps 
ATIONS. 
1 5 Nov 94) 5 M: 5 Nov.95) 5 May%t 
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| on: is” is 
paty 
” 
” 
patps | | 
ee 
ees 
| | 
Somerset 
South Shields 1915. 
” 
tan ¢ 
Stockton 4} mortgage 1008 
” 
” 
” 
” 
” 
1929 
” 
” 
” 
” 
” 
” 
” 
” 
100 
100 
100 
100 
100 
100 


COLON 
NAME. No, 


Shares 
Amt Stk 
Christchurch 1926 200,000 
Cape Town 5Y b ak. fd.) 90,000 
Do Muni 6 1906.. 91,600 
Dur In (Otago)5 cons 1905 312,200 
Durban (Boro’ of; In.Stk 100,000 
Fitzroy{Melbn)5 lbs 1916 119,000 
Gisborne 
| Greymth Hrbr Bd, 4% db . 
1] Hamilto n (4 ity of)4 Debs. 482,500 
Do 7 2nd de b. bonds 300,000 
1916 150,000 
1,000,000 
Melbourn 
bonds, 1915 250,000 
Met. Fire Brigades Board 
100,00 
1879, red. 1909 126,500 
Dos 1933 150,000 
1 bo3 perp. stor k - 1,440,000 
deb. stock 1932. 1,410,969 
Napier Harbr 300,000 
New nouth 
190,500 
New York City 
payableat 
Oamaru Boro o Cons. 5 
1879, “1919” 100,000 
drawing from 1880, 90,400 
debentures 1921... 106,400 
1} D »5 consol, bnda., 1934 380,900 
Ottawa City 1904 92,400 
Do 20 ye ar debs., 1913... 120,000 
PortElizabeth6% Waterwk 
City 75, red. 1905 
SKil Melb.44 500,000 
Sth Melbourne, City, 1915 380,000 
Sydney City 258,000 
debentures, 1919 300,000 
60,000, 
410,900 
bonds, 1929 ...... 999,643 


CAPITAL. 


Share 
or 
Stock. 


Stock 


100 


106 
100 
$1,000 
100 
100 
100 
100 
100 


Stock 


100 
100 
100 
100 
Stock 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
Stock 
100 
100 
100 
100 
Stock 
100 
100 
100 
100 


100 
$100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
Stock 
100 
100 
100 
100 
100 
100 
109 
100 
100 
100 


THE 


Last yrs. PRICESOF 
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THE INVESTOR'S MON NTHLY 
NIAL 


PerCent. Interim. Last Diy. 
£eaid 
100 |107 1609 107 108 108 8 is 0109 105 4 Oct 94 4 Apl 95 4 Oct.95 4 Apl.G6 | 
100 |120 1253 120 99 1254 $18 U 1253 110 5 Nov94 5 May95 5 Nov95 5 May 
| 
| 
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1 
Do4 
Wang 
Do 
Winn 
Do 
Alex: 
Belfa 
Bute 
King 
Lond 
Mers 
Milly 
Swan 
; | 
Tyne 
Allia 
Aust 
Do 
10( 
Do 
Srigh 
Brist 
Britis 
Brom 
Do 
Buen 
Cape 
Gas 
Ele 
- —— 
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471 
Investor | —— 


NIAL AND FOREIGN 


deferred deb. stock £294,064) 


King’s Dks. and Ry. 


PRICES THE 


Monta. 
100 100 166 106 103 103 
deb.,1905 60,000, 100 109 109 109 109 
6%, 1907 100 122 122 122 


debenture 


Swansea Harbour Trust, 

Pontoons and Dry 


Including 


Done. 


994 


wn 


bo to 


Last yrs. 


divs. yld 
Latest 


| 
| 


arrears 


erCent 


én 


N 


£108 105 


Ce Co Co te Co Co Or 


~ 


Co 


Ce ie 


ig Ce % Ce Sot & 


te 


} 
{ | 


Cot 


Last Four. Resrv. 
Rate per Annum, including Bonus. Bince.aft 
Interim. Last Div. 


3 Oct ‘od 44 4hOct | 44 06 


GiLIS 113 34 34 95 34A pl.96) 


| 4hAug.96) 


44Aug | 4aFeb. 4h Aug 96) 


654 wy | 34 Mar 95; 24Sep. 95 | 3 33 Mar 96) 2 Sep 96) ) 
16 15M ar O5 p- 14M ar 96) £4 p- 96 5, 2% 38 


Oil 7ii2 Nv yv.94 6/ June95 4/ Nov.95 6/ Apl. 96) |} 32,01 
g 595 57 6 Nov 94 6 May95 6 Nov 95 6 May96, 


to 


i 
0 9h 4 5 Feb.95 4* Aug g95 6 Feb 96 5* Aug 96 lJ 


Susi 
aft 
iv e+e 
055 
1244 
112 
1133 
- l 4 ‘ 
‘ 
102 
— 00 
1054 | 6 
| 0 
- 
1404 
1284 
149 
} 
290 
224 
19 4 4 
132 
§ 97 1 7 
oe | l 3 Z | 7 
at - 10 3 13 


472 
Shares or | or | 8 | ness | Price a Ra Last Four. Res 
Do 44 deb. sto red. £60,000 Stock. 100 115 1154 115 115 1154 | 217 1174 eee Mar. 96 i} 
Do 6 cum, pref, 40,000) 10 10 17 18: 17 18 18} 3 6 9 18 15 6 24 Feb.95 5 Feb. 96 | 
Do v /, pre ference stock.. £60,000 100 13 144 8 14 294 5pFeb.95 5p Aug95 5} Feb.96 54 Av 96 Do 
i with gas at 3/9 57 ck D. De 
Do 10 £463,001 ” 100 310 313 305 310. ong 10 Mar?6 7 Se p 06 | ams 
Do 4‘ lel 4 J (74 1754 1754 177 8 5 Isl 170 6 M 6 Se ar ‘ ‘ 
Hong Kong & C hina Gas, 7,001 10 10 13 | 4 4 92124 1 16 Se p. 94 1G Mar95 10 Sep 95 10 0,274 Do 
eri al Co mtinent il Gas £3,800,000 Stock 100 255%! 57 3h 44 Uct. 94 6 ) 6 Nov 6 M iy93 18 675 if Relha 
£561,000 100 263 264 6: | of | ees 
Mont video Gas, Lim ite 20 20 117 17 163 17 16} 107 43 et. 94 44 Apl.95 440ct. 95 44 Ap! 1.96 j 32,511 
ttoman (as, Limited 12,000 5 5 5h 54 5} 5 14) 9 Dec. Jne.95 9 Dee.95 7°. Ine.96 Newt 
Metropolitan A stk | = ov 4 1 61250 230 i0 Sep. 94 10 Mar95 10 Se p. 05 10 Marg6 De. 
i Tuscan Gas, Limitea......... 18,238, 10 10 14 14 14 14 5 0 0} 154 144) 740ct.94 95 74 dct. 95 74 Apl. 96 5,750 Shelt 
ject rounders’ Shares. Including Insurance Fund. 


a 


| 


NAME. 


Do 5 % preference 
Gas Coal, Lim.. 
Consett Iron, Limited ...... 
Consett Spanish Ore Co. 
Darling Steel and Iron, 
Davis and Sons, ..... 
|| Ebb w Vale Stl, Irn. & C ‘al, L| 
cum. pref. ......... 
Gt. Western Colliery, 
Hamstead Colliery, 
Harvey Gt. Brit., 
and Co., sars. 
John Abbot Co., 
John Brown Co., 
Kelham Rolling Mills, Lim.| 
mort. deb. 
debentures 


} 
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MISCELLANEOUS COM 


Lel nigh Vall ey 5 bds. red. | $6, 461,000 


Main Colliery, ord. 
Merry Cuninghame, 

cum. pref............ 

preference 
ein Steam Lim.. 

Land 
ddrie& Benhar Coal, L.... 

Park Gate Iron ompany, 
Pearsonand Knowles’ Coal 

Iron, Limited 


i yans & A 


Scotland,L. 
Slipway 
Limited 


9,600 10 10 | 12 127) 123 128 19} 21 Feb.9:! July95 15 Feb.96 5 Aug.96 | 91.607 

10 10 | 404 40% 3734, 373 105 7 € 104 259 20 Feb.94 15 Feb. 95.20 Feb.96 (f r year) 

15,914 10 10 | 36 33 3 7 $8 § 214 Apl 955% t. 9 Jan 96 28,200 
12,965 15 124 153 153 a 153 149) 5*Feb.95.15 Aug95, 5*Feb.96 15 Aug 96 

j 

3,000 100 75 | O44 944) 94 57 6416 & 61 ine9S ), June9i 30, June  3lJune96 


| 
| 
53 
shed | | 
| 
705 
585 
122 
073 
| 
631 
852 | | 
137 
737 
| | 
7 o£ | 
| 
3,583 
| | 
| 
0,270 
i Sheepbrdge Coal &Iron,L.,A | 
9,149 
Iron, Steel, Coal 
| 
| 
eee i} | 
1,176 
| | 
ail 


— 
Wij , Lin 7,68 50 | 30 2s 278 278 28 264 5for93 5 SAA Apl.95 5 Apl 96 41/800 
Wil Coal. L 10,00 3 3 Se 5) 4 74 7/G6*Aplo4 12 /6Nv.94 i 6/* Apl. 95 9 Nov.9 ) 13.625 | 
i! Aver L, t Au 
Lan 
Assets, Lim Be 100,00 l l 2h <4 24 4 2 10 Apl.95 S*July95 Apl. 96 Ji ly 146 
lengall (pettia | | 
i; brit & Austral niru 
Canada Permanent Loan 
ome and oreign invest 
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Inter 
| Do 


' 
Joha 
Land 
Land 
Land 
Lon. 
|| Lond 
Manit 
Mata 
Misso 
Natal 
North 
North 
North 
Otago 
Pacifi 
Dot 
| Prairi 
Do. 
River 
Sou 
| Do 
Do. 
Do. 
| 


NAME. 


deb 

Cons. Invst 


Land Corp. Canada, Lim 
eat Bk. of Vict oria, I 
Deb. Stock.. 

deb. 

Missouri Land Liv Stk. 


Do 44 y deb. st 
preference 
Natal Colonisation,L 
Do 8% preference 


New Im pe srial Invat pri 
deferred.... 

pref. (cumulative 
red. deb. stock ... 
New Zealand Plate 
Land 
Loan and Ag. 
Do5 YA d A dk b, stock ...... 

Do 5 , B deb. st tock . ° 
NewZealand Trast& Loan, 
Mor tgage debs. ... 
Brit. 
Agricultural 
Do 4 % del ). stock ......... 
North aal Land, L.. 

Comp any, 
Oriental L., pref... 


Inve stmnt Ord. 
and Land Mort,L Do. 
Plate Trus Loan, and 


Ageney, Limited, 
Shares 


American Invest 


Se 


MISCE LLANE OUS 


CAPITAL. 


lares or 


Stock. 


£149,850 Stock 100 


£187,500 Stock 


31.25 


18,750 


5,002) 

200,000! 
45,380) 


£96,700 
75,000) 


49,850 
49,800) 
50,000 


270,000 
100,000) 
30,000) 
100,000) 


Stock 


130,000) 
10,000) 

440,000) 
34,03: 


£73,274 


£1,000,00 


Stock 


40,000) 
20,000 
50,000) 
75,000) 
9,346) 
£248,365 
120,000 

£123,500) 
150 
75, 04 


£600, Stock 


700,000) 


Stock 


20,000) 
£45: 3,900 


75,000 


14,00 
250,000 


Stock 100 


PRICES 


1024 1024 
102 102 102 
102 i02 102 
4 4 
$5 S04 
120 


“4 

4 ig 4 


Ss 84 Ss 


Stock Stk. 168 


> 


9 
23) 
344 
91 


110 


| 


107 


Red. Deb. Stock £387,000 Stock 100 1074 107} 1074 1074 
trin Invstmt, £500,000 Stock 100 1254 1254124 1254 
£200,000 1064 1064 


5 Feb.9l! 4 Fel 
5 Deed 5* May? 


for 


5* Feb.9 


‘ 
i; 9 
at 


~ 


hmm 


th A Wee & ee 


Last |} r 

per Annum inclu 
* Int i 


Au 


] 
nil 


May G6 De 


5*May95 6 Dee 


44D 


44Jan 


Fel 
nil since 


Jne.9 


Oct 


Dee 


its for int Jan. 93) 1,297 


Dee 
94,10 


48.790 


May9 


Oct 
Jan. bet 


4 Apl. 95 


May, 
Feb 
May95 Nov 


nil since 1,095 

5 Aug9 | 8 Feb.9 Au 


| 445 Feb. thAug } 


9 Jne 96) | wa 


Oct. 


Apl 


$1,896 


Gi 6 for 05 88,807 


Apl.96 
, Mar96) 9,872 


4 ve 


nil since! 

10* Augd6 \ 
5 

95 4 May96 


ling Bonus 


Last Div. 


4 Aug. 9 


} lay St 


5 5 Dec.95 5 Jne.9 


Feb 


2° S51 


nil since 


5 Sept.9 5/ Jan.96) 5/ Mar 96 ee 
5 Feb.94! 5 Feb.95) 5 Feb.0¢ 
5 Feb.94) 5 Fe b.95' 5 Feb. 6,882 
69,505 


§8,178 


30,000 


6,636 
Jne 96 


8,444 


21,783 


Apl 96) 


July96 


19,469 


|LO2 O04 18 1024 99° 
3 2 l é ? Lo 2 } | ) 94 
— || 100 | 102 1004 £19 100 Nov9$ 
10; 2 ] i 6 2 i$}5°% Jan. 9: 
900 | 10 | 10 O 7 nil 
| | 
eee eee see ose } 1,808 
§30 » > or 
2} 8 
19,854 
—_ 


CAPITAL. 


NAME. 


Shares 


Stk Stock. 


Scottieh Ont. Mani. 


Scottish Trust and Loan 

Ceylon, Limited ....... 
.Zemin« dary 51Bds £59,200 
outh Australian Company 


Strait De elopment, L. 202 06 

Do 44 deb. stor £340, 0 Stock 

| Trans" aal Mortgage Li ab 

and Finance, (/)... 

Do ally i(9/bears6 pref.) 15,314 

Trust Loan Co. Canada 

new 

Union Mortgage Agency 

Do 6 preference ses £499, 50 

Do 6 preierence 75,38 

Do! de} tock red. . £135,530 

um. pref. stock) £173,0% 


Van Diemen’s Land ....... 9,104 
Walker (Peter & Son) Prop 

rp., L., 4% deb. stock £400, 00 
W. Auetra ian Exp! ring «& 


Australian Goldtields 100,00 
Westn. Mort. Invest., 

perp deb. stock £313,835 

Western Kanches, Limited 

Will ughby’s Consolidate. 700,000 


SPINNING WEAVING 


Armitage (Sir Elkanah)and 


Sons, 15,006 

debs., 1910, 102 £85,800 
Barlow and Limited 
Linen, Limited 
Central Co, 10,00 
Crompton Spinning, 
and Winkworth, 62,50 
Glasgow Cotton Spinning 17,500 
Greenacres Cotton Spng., 
Green Lane Spinning, 2,000 
Junction Spinning, Limited 902 
Do 5 % cum pref, —er 60,000 

Moortield Spinning, Limited 14,000 
North Moor Spinning, 20,000 
ony 
Parkside Spinning, Limited 
Royton Spinning, Limited.. 2,000 
Shaw Spinning, Limited 14,000 

Star Spinning, Limited..... 
Sun Mill. Limited 


20,000 
24,000 


Aberdeen 


Aber: in, Nwest le, &HullStm| 93 838 
African Ste amship 2.500 


fully paid 14,00 


Amazon Steam 40,419 


THE INVE 


‘ ia 


100 104 


100 104 


196 


1024 


100 114 


100 99) 


100 114 


164 
100 


100 


~ 


1094 


> 


™ +. 


4 


123 


) 
] ; ] 4 


9104 100» 


605 


1144 100 


16 


$1 
) 
1 


4 
138 
24 1}; 


23% 


Last Four. 
> 
Rate per Annum, including Bonus, 
Interim. 


dividend 


Nov? 25 M ay¥: O* Novid M iy! 


6 Dec 94 6 Jne.95 6 Dec. 95 6 


6 Lk 6 J ne.9¥2 6 c.92 O Jn 


54Feb.95 | Aug.9 eb. ot 


eee ee 2 May95 


6G Dee.94 6 Jne.95 6 Dec.95 6 Jne.! 


5 Mar 95 5 Jne.95 pil Se p 95 Gd 
LlaNovg4 14 Mav’5d l4 Nov May® 


Se p. 94 Apl. 4/ p. O5 4 


MONTHLY 31, 1896 
MISCELLANEOUS MPAN 


PRICES THE 


Jan.96 44 J ulySt 
3 Feb 93 24 Feb.95 5 Feb. 96 (for yea! 


nil 


| Belfas 
Bristo 

Sritis! 
j Britis! 


sri is! 


Britis! 
| Bricis! 
Castle 

Chin 
City 
Do. 
Dund: 
Du DB de 
Dunde 
& En, 
Furne 


Gener: 
Lanca 
Do 

Merca 
New 
North 
Orient 
Palme 


Rial 
CD 


NTH. 
= — 20 4% 47 4; 47 8 it & Julys 45,619 
15/ + 4 eee 3 eee eee see 
| 
i 
i | 
10 164 164 16 4; 164 133 19.607 
4 t j mil. by 64 o4 Dr.1265 
; e tee han; 
20° 6 - Do ¢ 


it Nez 4 ay 
Bel AMS HIPS | Shares Sha Monr THE 1] AN [A N 
Br Ste im ae mt of Stk. or - | 
|| Brit Afric (pref. L 15 =~ ~ Busi Inv yld OP d, 
| City of D pref. aim..../ 36 000) 10 59 103 24 9 ¢ 6 Jan 3 Ma & 
Stoamehip, Li 10.738 10 l4 13h 9 24 il Sep. 96 ast Div 
D en tmP 10 2 62 Qn ls ilwO5 an. ¥t } Feb.96 
Ship ly & 13,00¢ 10 72 we v2 ni! \ 63 6 Oot 5 for i4 Ma 94 ni 
& Eng ra hip m | 9,12) | 5 0 (<3 72 > 6 Noval! 6 Ma 10 
G ) d ‘ae £250. 45 wn pl yo? Mar‘ 
|| Gener? Deb 0., I 250 10 16 pe i3 2 Anl iil wee ‘783 
Mer 1 Ste , debs 25 | 2 3 4 9 ni ga ily95 4h an. V6 6 Bin £,000 
ind imum pr 40,000! 5 5 Liz 1291 8} : 6 9 { 5 Mar 9} | Sep 9) 34M 9 Mayo 
14 Do Hil} lg.& ation.. 46.642 5 | nil, 61 b Jne.95 i ~ 4 96 
Rich defer iVigtn, tee 5,297 35 ~ } = vil Feb 06 i 
Ar prefd) £) 7,0: 35 25 O4 9 20a; 20 3 Uct.9 » Mar 91 { ONS 
am Shi = 342371 20 a 17 3 5? 7 9 05 103 Jne.¥ De bil in 
— ) 25 10 7 1094 | 610 3 134 5 Mai 
an. \ ane! 2 a 194 194 74 | 04 104 94) f r 1593 n Au § 
_Do § Doc | 99'900! 5 20 58h 5 19: nil, or 15893 for O4 5 Mar9 
oreh cum ~ i 750} 10 84 $17 6 7 Apl. 00 
Une (£2 rey tions | 10 10 +4, 174 163 | 12 + 9113 34 My. 95110 ‘96 20 May96 
Makum ( Pref. 8,2 10 10 ave 3 14 4, 194 143 8* Dec.9 nilJunet 10.000 
ea, L eo} OO 10 17 - ] Dec ar ne. 
49.500) 1 l 13> 4 13] 14 De 9 2i Ji 20 Jul 6 Ji 06 
05 i 
2 
3,0 | 


insurance 
unds 


i 
| 
| 
| 
| 
j 
j 
| 
} 
} 
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CAPITAL. Last livs. 1896 
Sit fea Co., L., Or 10,000 10 10 15 15 144 14, 142 15 104 24Jan968 Jly. } Dublin 
A erican lel gph. L £951,66 100 51 53 2} 41 for vu 24) for 93 225 for 94 fort 2 | 653,504 Imperi 
Sra 119.23 5 7 7 { 4 7 6 5 5 July9 » 5 Feb.96; 6 July9 Toronto 
£2 100 100 1054106 1054 105, 106 17 6,106 O24 5 5 Mar9 Sep.9 5 Mar 96 J Do 4 
West: US AtlasIn) 
i? di £80,000 100 111 LOO Ii 12,.;t08 5 Jan.0 5 July9 5 Jan 96 5 JulyY 5% 
+ at unways, 25,001 10 10 16 163 16 15 6 Feb.95 6 Aug 95 6 Feb.96 6 Auge o 


{ 


Deptford, 


Minne 


Nth. 


| Notti ing 7h am «& 


Aug. 31, 1896. 


NAME. 


ublin United Tramways.. 
Street Tramwys 
Trams, min. pref. 
Glasgow Tram& Omnibus, 
Tramways, Lim.. 
Liver. Unt. Trams.&Omnibs 
Pref 
Greenwich Trams Def. 
General 
Do 4 % de sbs 
London Road Car Co., Lim 
London Street Tramw 
Do 6 % prefers MOO 
founders’ scrip certs. 


Lynn Boston bds.1924 


ist on, bds., 


new, 
new, 


Trams 


Nth.St alfi rds! 


Provincial avs, Lim 


Sheffield 
South imway 
iways, Lim 
Sunderland Lim 
Toronto bonds 
Tramways Union, 


Del 
Vien a neral 0: 


dels nmtt 


¥ Del bentare Stocl 
Trust, L. Preference 
Do Deferr red Stoe 
Perpet Deb Stk.. 
Trust 
cum. pref. stk 


Perp. stk.. 


stock 
Prope erties Pref 
Trust, 1, 


An, 


Do 4 deh st ok betes 


MISC ELLAN 


THE 


PRICES OF THE 


(Oo 
54,871 
30,000 


35,000 
17,770 


13,000 
13,000 
100 
12,500 


£136, 100) Stoc tk 
$2,500,000 
7,500! 
16,684 
16,072 
£60,000! 100 


109 


S: S 7, 


'054 1064 1054 1064 


1024 
105 105 
207 213 

108 109 107 
109 109 107 


£600,000 Stock 100 1054 1024 1024 
£200,000 100 113 115 
£250,000 Stock 1044 


£296,724 


Stock 


£245,000 


£1, 106.75 ” 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


107 109 105 
92; 
109 


L054 
1074 1074 


5G 


1194 
525 
116 
13841524 132s 
924 934 


1904 
1194 


106 


1054 


ty tow 


Last 5 
Inve 
Lates 
Price. 
PerCent 


~e 
~ 


& Se 


5 59 45 2*Sep.94 Mar 95 Sep 3, Apl. 96 


yrs. 


r 


MONTHLY MANUAL, 


3 » Feb.9 2 5 Feb.96 3 Aug 1,459 
1004 106 titan { July 44.) vt } 


174 1 May90 t4* Novi May9! nil sir 
126 14 » Sep. 94 » *Sep.9 » Apl.ge 
20; nil l May 94 
4 Feb.95) 4 Aug? $ Feb.9 
100% 5 Feb. 5 Au 5 Feb.9 > 
102 4 Jan.9 4 July9 Jan.9 Ju y 96 


95 


Of 


1,108 


— 
47 9 
Continued. 

FSO} 

1896 DIVIDENDS, 

Rate per Annum, including Bonu 

Si 5y Feb 95 4 Aug 95 Feb 9¢ Aug9 2,027 


| 
ast 
iv, | ness 
— ] Jone 
| 
| 
| 4 4 v4 o> U { 
— 
nil 
04 6 ) 
b 0 Sy 5 
Ol 10 12 13 
see 6 } 
100 
; 7 4 5 
109 
j { ) 
‘ 107 4 | 
4 > 
° l4 7 ‘el | 
13 deferre i stock 13 | | 
Do 4 stock 1045 | 
O54 15 83.317 
5 
bb 5 Tt 245 
on j $8,029 
G $4 » one 
103 § 15 4 23,792 
5 | | 
Tru st | 
258 Do de fe rre 
Do def; 105 109 | 


TRUSTS —(Jon. 

Gas W ater ant iGen, 44% pref. 
| Do 4 % deb. stock ..... 


Do 4 be nture sto k 
Globe graph and Trust 
Govte Sth other 44% 


Do 4 del nture shook 


Do deferred 


Indian and General Invest. 
Trust cum. prf 
deferred 
debenture stk.. 
| Indst, nL ,Unil Cap tk 


Do 34 deb, stor k, 19u5 
Trst, 
deferred 


Do 4 % deb. stock ........ ' 


Do deferred _ 
Do 4% Deb. Stock........ 

deferred 
Do debenture stock.. 


Do 4 % deb. stox 
Manchester Trust, 
Merchants, Lim. pre 

ordinary 

pref 

deferred 

deb. stock 


Do 44 debentures ees 
Do 44 lebentures B... 


New Investment, ord. ..... 
Nth. Eng. Trustees, 

Omnium Invest., pref 


Railw: Debenture Trust, 


pre! 


Do def erres d.. 


Do iy pref stor 
Do deferred 


perpetual deb. 


2nd do, do 
3rd do, do 
| 


South African Gold 


Do 5a > lst det Doo red. 


Submarine 
Trustees, Exors., and 


deferred 


debenture 


Amer Tst.Co,L 


2nd chge. stk 


MONTHLY 


MANUAL. 


MISCELLANEOUS 


No. Share 


Shares 


Amt Stk) Stock. 


Stock 


£224,000 
£1400.000 


” 
£300,000 
£300,000 


£124,500 Stock 


£124,560) 
374,45 99 
374,450 
£310,000 
£310,000 
£450,00 
£149,400 
£99,601 
£600,000 
£750,000 
£1,300,000 
£400,000 


Stock 


- 
1,000,000 
£257,700 
£223,450 
£100 006 


100 
£225 000) Stock 


£225,000 


£250,000 
50,00 


100 
Stock 


Stock 


50,00 


Stock 


£250,000 


£300,000, 100 
100 
100 
£250,000 Stock 


£150,00 
£100,000 


WOO 


199,900 


375,000 


PRICES 


995 100 


Ue L105 
204 


103 
104 


1054 108 
104 


119 


1044 


1055 1084 


103 


4 
Perp. Deb. Stock. 


1104 
1024 


345 


414 


554) 554 


105 


744 
124 


1064 


‘ 
‘ 


L07 


St 


LOS4 100 


1184 


Lit 
1054 109 
1014 
1014 


245 


109 109 108 


1074 


1054 if 
119 


1434 130 


184 
186 


274 


8} 


119 


i 


424 


OF THE 


Latest 


— 


120 


102 


1054 


i 


115 


mm Ce eo 


1035 


Last Four. 

Rate per Annum, including Bonus 


24Sep. 93, 24Mar 


44July95 


199 44July95 


284 Feb.93 nil. 


100) 5 Dec.94 5 Jne.95 

£415 Nov 94 5 May95 
44Mar.95 


524 {24 ne.93 5 dne.94 


119 Feb.95 


"Au ah 


tS 


110 
l, l é 5* Nov 94 5 May9* 

} 109} 964 4 Jan.95: 4 July95 


105 5 Feb.95) 5 Aug95 


1773 164 Ss 3 July94) 7AJan.9 
96 | 


allowance for redemption. 


31, 


Ss 


5 Jan. 


45/3 


5 


8*Nov. 
July95 
5 Nov. 95 
Nov95 
Oct. 
Dec 95 
Jan.96 


3 Fe 96 
Apl.‘ GL 


Dee. 95 4 Jne.96 


| 
100 1094 1130; 412 ill | | Scottis 
100 | 82 8] 32 “an Oct.95) 4 Ap 96 Do 4 
100 (1:04 112 lila 3 y al 4 Ap. 96 44,722 | Dod 
10 = 5 July96} J || Lambe 
5 | l | 4 i l e lig Do 
100 | 30 | 30 324 23. 17 | Wolv. 
100 45 424. 49\x TE 
3 | 8 14 | Aerat 


Aug. 31, 
vr 
SCELLANE 
COMPAN 
nitec rust, I yreferr One. ce. i Rate ¥ ast Four. —- 
0. ail. Car. A&W agon, L 7 7 Thi 2 6 Feb. 95 10 Feb.96 10 A 
North Ce ntral WwW . “| 10,000 20 l ~ 12} 12x 134) Keb Aug O95 5*Feb.06 20,000 
| Do prefe rence sh: ares. 15,000 4 4 Ss Vv ( i 6 Feb 6 ugY 5* Feb on 9 110,012 
| | Do 44 £150,000 LOO 3474 3474346 ‘ 444 ‘4 ‘ 94) Ap on 4 \ pl.96 347 | 
| Cityof Ptb.N. W, stock . £175,735) 100 1634 162 162. 40 A181 if 95, iV Julyg5 10 A plo 5,638 | 
Dod % Yo) 54: 544 Rail 214 ‘ t.04, 7 Aplg 7 Oct.! Api. 
works ...... Stock 100 at Ve 24, 109 50 74Jan.95 J an. 96 74 uly96 
46 Prete, %, new (max. 7 £708,000 100 1949 1544 104 QQ 7 Jan.95 Jan.96 74 July96 
Lam! de b. stoc k re £32,000 100 100 1043 24 3 2) 5 73 b.9 7 re OF Aug? 33.277 
592 DoB 4 deb nture stock...! £1 0 5,000 100 100 i414 4 242x 942 I45 5 Jan. 95 July95 5 an July 61,661 
187 ordshire W ater Al 56 2°20 99 13 1 gos 5 ( 99 ani nil, nil. psA ) 
de max = ~~ 35 ar ~ 14 { ‘ ep. dv { 
ampton N £200,000 328 330, 131 Jan { BM ny 54 
OTHER UO ew Water 20,000 100 (159, 168 11594 1674 167 6/332 19 Jan.9b 14° July95, 5 jan O15 
mortgage debs 10.000 ] le Nov Q5\15° Apl 06 
i114 ? Jan.¥o 6 ¢ iv 
Jot. Yio Nov.¥5 
2,376 


| 
\ 
} 
i 


THE INVESTOR'S MONTHLY 
MISCELLANEOUS 


PRICES THE 


1896. 


COMPANIES— 


Last 


Anglo-Chilian Nitrate and 
| Argenti Me: 18,00¢ 10 10 2 2 4 23 3 May92 nil betwn Oct. 9412 Sept.9 
Ari ytt Jol} n,& ( 0. of Bl i tL 6 4 4) 42 U t 43 3 ‘a 6*Aug.9 6 Feb Aug ix } | 2 358 
Do 6 cum, prel........ 6,00, 10 10 15 10 154, 154 16 16 144 6 Sep. 94 6 Feb. | 6 Sep. 92) § Fet 14, 31 | 
: i é Mar! i> | | 63,200 || 
» deferred 10,000 10 10 7 7 7 6 5 14 6 3 9: 4 Feb.94| 5 Feb.9 255 
i} Bora at 12 ‘ 100 86 6 83 864 7 4) 89 85. 6 Jan.95) 6 Jan.? Iu 
Br Vy teri 16,450 10 Q j 73 i 54 6 1 Ti 2* F¢ b.v 7 Aug 3° Fi Ot \ 37.8 45 
~ ~ - iw ‘ - 4 
i] Burke (Ed. & Jk L 60,000 5 5 Sa 4 7 8 Dec.9 0 Jne 10 Jne.d 
Do 6 rr tk £500,00 st k 160 lov 16” i6) 160 150 6 Oct. 94 6 Api. & § Oct.0 Ay 
Ca el Gold Extract 5.000 l l 6 13 5 for 9 > for || 
auston (sir Jos. & Son 
Central Prod, Market 

gz. Pro., Lim.. 14,900 10 10 Ss ve 7 6 13 ‘ 84 5 10° Nov 94 6 May ail Nov May’ 

T In payment of arrears, if 


Cook 
Cork 
Covent 
Cromp 
| | Crossle 

oO. 
Do6 
Cycle 
Dalget 
Dalme 


David 


2 
|| vorma 


i} 
| 
City 
Don 
Dod 
City 
City 
Clay, 
Clifton 
Do} 
i} Do 
Davy 
Denny 
Devas, 
Domin 
Edisor 
Ekma 
Electr 
Elmor 
| Evans 
Evans 
Dot 
Evere 
ield | 
Pordh 
Fores 
Do 
| Do. 
Fowle 
Parne 
i} Carts 
Gener 
Gilroy 
wen 
(Gord¢ 
Gould 
Do 


» oii 
alt Shares or = B 451- Invest, r Jb, 
Olt) 8 Ine. 95 “ Jne. 96 99.489 |/ 
‘ 4.904 


| 


Do 34 del stock 40 364 Te “9 9 04 1.95 Oct 94 B. | 
| Cl H. & Bock K ¢ 44,00 St “Re q 96 eve 
) 7 Api ¢ tJulyo j 


Do de r 
VO 44% debe; ntu ited. 154,000 20 I 4; nil, 17} 10 Mar: 217 || 
| Day mites 2 70) 115 1163 114 << 3 124 Oct, 94 Ma ee j 
£55 n, U., and Sons L 400 7 163 I *§ LI6 1153 Lio lan. 9: rip fay i 
762 || | Denny ( HAs 3,000 ] 1 li 17 4M $4.) 140193 
ominion Cc £200, 000 Stoc Su ‘ 13 tJ | | 
Jiton A K 10) ig Jan 9 
44 debs Milly . 117 117 114 “ig ¢ ) 6 July 6 Ja 9] | 
04 || Dorman L red. £308 200 le 15 4 ? LIS ll 43 J \ 
Bin Cop erDe ‘pe. 9 ‘ lo 37 33, | 
| Do “Uo.), Li iz im (f) 95.00 Uh ck 106 LOG 106 Of ] 55.500 |! 
tock tee 1”, ( l “5 2 9 “2 ‘ pi i 
| Do 7 cum 8.000 10 174 1x 17 17 18 11 12 ; p 9 j 
B.) and Sons L £120,000 100 100 192. 1024 101 103 Aug! 124 Ma 6. 
Pies, 12,c00 10 $7 & +4, 15 8 Jan.95 7/Jul 0 Mar Ge 176 || 
Gartg; & Co 54 cur 105,000 3 61 l61x 164 6 Ine 7 lil since 
Glenboi, Exchange £100,000 100 100 6 nil 7 p. 94 44Ma:95 5*B ep. 9 ly 
44 D deb, stk ence .. 85 ,000 10 10 | 224 49 6 92 5 Nov93 3N 4,068 | 
(1) Subject to F j Jar n 95 at 5 
ounders Shares. t Calculai Lf 


i 4 
‘ 
~ 


NAME. No. 


Shares 


Amt Stk Stock. 


OTHER 
160,000 
Greenwood Batley, pref 9,600 
Hammond 47,000 
income stock .......... £164,500 Stoc 
(W. T.) Ord. 10,000 
red. deb. atock... £50,000 Stoc 
Do 43 debentures £400,000 
Herrmann, 32,000 
and Co., 16,000 
cum pref ferenc 10,000 
perp. deb. 225,000 Stock 
Holmes Oil, 
Hornsby, Kichd., Sons, 30,000 
Hotchkis's Ordnan e, Lim 415,000 
James, Lim. .... 
Howell (John Co.), 60,000 
Humber and Co., Limited 250,006 
Do cun pref 
14,873 
and Jute Factory, Lim 26,000 
Improvd. 8,224 
Improved £500,000 Stock 
deferred 105,000 
India Gutta 
and Works, 50,000 
Johannis, Limited.. 94,540 
John Barry, Ostlere 20,000 
ist mort........ £80,000 Stock 
Julia Nitrate, 200,000 
Kellner-lartir ‘ton, L 9,000 
Do del £250,000 190 
Kinloch, Chas., Co., 16,400 
pref. 10,000 
16,000 
Nitrate, Lim. 186,00 
Syndicate, 
Chem 21,943 
Lautaro Nitrate, 110,000 
Lawes’ hemical Manure, 25,193 
pre ference 7,675 
Lever Bros. 75,000 
10,000 
Linoleum Manufacturing, 39,675 
Liniithgow Oil, Limited ... 20,000 
Exchange 20,000 
Liverpool Nitrate, Limited 22,000 
Liverpool Warehousing, 26,500 
cum. ..... 27,50 
London Pavilion, Limited 
Ma en Bndg, arehsng 12, 500 
chester Bld 12,5 


Stoc 


D n 


“4 
” 
” 
*16 


100 


29}; 23 


1315 
1074 
9 


10; 


6y 5 
704 6 
Ri 


BA 


3 
» 
<8 
‘2 


- 


1896. 


Investor 
nil 
$11 
1094 
135 
nil. 
nil 
964 


~ 


109 


0 b 6 48 
6 13 


102 
2 


id 


) i 

, 


io? os! 


484 MONTHLY MANUAL. 
MISC COMPANIES 


PRICES 


31, 


Continued. 


Rate per Annum including Bonus. 
Interim. 


34 i in scrip } N ov. 94 6/8 ps Aug. 9 95 } 42330 


113 

eee “a 

417 

4 5 

nil 35 

S14 O 7A 5 


44 


hs 


ne T9R 


| nil 
eee | 54 May 96 


i 


1] ( 93 91 9 Maru 
Dwel. 
5 2 2 2 Milne 
| 6 6 6 | Do 
3 
10 22 22} 227% i Oakey 
Phosp 
Kober 


Aug. 31, 


OTHER 


Mason and Mason, 


Maxim-Nordentelt Guns 


debenture stock ...... £400,000 Stock 


McEwan & Co., James, Ltd. 25,000 10 


Met. Prop., L.,5 pref. 10,900 5 

Middle Class Dwellings, 


Milners’ Safe, Limited 14,000 


Mint (The) Bg’ham, L....... 16,000 
Moir, John,& ......... 10,000 
Morgan Crucible, Limited 
Morris, B., and Sons, 
Muntz’s Limited ... 21,490 
14,248 
Sefe Deposit, Lim 
Cum. pref. ..... 20,000 
Nelson Brothers, Limited... 
Nettlefolds, Limited 42,000 
Neuchatel Asphalte, Lim... 41,988 
New Central Borneo, Lim. 151,86] 
Darvel Bay (Borneo) 
Tobacco Plantations, 113,270 
New Explosives, Limited... 30,000 
NewLon. Borneo Tobac, L(/) 80,000 
NitratesProvisionSupply,L 49,000 


Oakbank Oil, Limited ...... 4,500 


4,500 
Oakey (John) Son, ... 12,500 
180,945 
72,000 
Do6% cum. pref. 15,000 
Patent Nut Bolt, Lim 20,000 
Patent Shaft Axletree, 28,566 
and Leafs, Lim. 46,000 
Pears (A. and 260,000 
Perry and Company, Lim... 
Flour Mills, 42,784 
Pim Brothe rs, 30,000 
Patent Candle, Lim. 
Per. Deb. stock £100,000 Stock 
DebentureCorp 


red. deb. stuck Steck 


Drainage, 

red bydraws 190 £65,800, 100 


entures 


100 


Do 5% de! 


Jan Flour Mills 25,000 


ocr 


vo 


70,000 


THE MONT 


MISCELLANEOUS 


HLY 


PRICES THE 


fa 


1005 
107 


1125 


oN 
™ be de te Co de 


110 


o- 
Sea 


~ 

-. 
~ 


O 


Last 

Busi- 


Last Four. 

Rate per Annum, including 
Interim. 


July9 5* Nov 5 July93 nil Since 


og 


5 Se p 941 5 Mar85 Sep 5 Mar96 


10 Sep. 94 17/6Mr.95 15/ Se p-95 17 /SMr. 


44Nov.95 


Dr. 
11,548 


5,078 

13,229 
33,264 
8,440 


— | 
| 94) 95 8 94 7h | 
5 4 4 3} 1 pay eee 
Ol 10 2 5 eee 4, 
5 6 € 6; 5 
Babject Founders’ Shares 


| 


— 
~ 
>) 
or) 


Do debentur: i} % till 


de 


) $ d i suis 


Ruston, Proctor Co., Lin 


oO 
to 
tw 


Britis 


or 
cn 
tom 


| 


Teet and Co., 
i ) " 
Do cum ref F r 7 7 | 1 7 7 9 Ort SLAY anand 
Val Travers Asphalte Gelden 
Victoria Pier and Prom. 
4 eee ; 5 Jne.92 3 Jne. 93 vn 496 || Lanviaa 


Oil, Limited 


| 
| 
| at i! Boe 
) 
| 330 Ye 
Pen 
Broke 
143 |} 
| 
> 
q 


Aug. 31, 


Bri lliant Gold; 250,000 9 9 13 1: 
| Champi n Reef Gold, Lta! 220,000 l 74 74 73 


Africa, ordinary.. 

Do 54 t Debs. 

Copiapo, 


Day Daw n Bloc k and 


Wyndham 
Day Dawn 
Beers Cons, 


| 


Dee 


ront 


ino & Bolivia L 
huis 
Reef 


Great Boulder, 

mor 

Hany ; 
Brown Hill, L 


Ustate & Gk i! 


10,000 


100 100 108 110 109 


3 


3,500,000 100 100 Lil} LOD 
£301,780 100 100 


128,662 


(f) Subject Founders’ Shares. 


THE 


BRITISH, COLONI AL, AND FORE 


‘ 
| 


Limited Liability Mines under the laws the Sonth African Republic 


MONTHLY MANUAL 


MINE 


5S. 


Investor 


PerCent. 
Lake View Extd., 1896. 
Sep., 2/6 Dr. bal. 1896, £6,866 


May, 1895 20/ Nov.,1895 10/ May 1896 


Dec., June 1894 Dee, May, 
24 Lug. 1896 | 
6 4 74 5 July l Sep 189 De J 8, 1896 | 
l vs July92, f y pa shares a 1d cash. Pe 896 | 
‘ - 
7s $1 in 89 
§ 57 5 5/ S p.. 1894 4/6 ApL, 1895 1802 pril, 1596 
tered under Colonial Laws, 


old 


487 
I 
| Bus 
ness 
De ne, 
| 
| 
2 
| 
| ) 
) 7 
| 4 
4 
j 
i} 
é 
} 
| 
169 
+) 
old 
Ove 295! oJ 
6 
East Poo! (Tin Copper 
Je 
bid ] 9 297) 91.3 
Oye 3 
Gene 
Deen? 
| 
19 | 
Jo 
ii 
] 6 
‘ 
33 | 
| 9 
| 
|| 


f 


488 THE INVE 


BRITISH, 


Last 
Busi- 
Shares. 
Li bon-B« rlyn, L. £!53,870 2 2/6 
Montana, b 7,121 l 19/ {6 4, 

Exploration, Ltd. ! 240,000 l 14, ] 


Jagersfontein 
Mining Exploring, 
Limited! 200,000 


160,000 
New 
New Rietfont 270,000 
Nigel; ... 
Nine 
Nourse Deept............. 375,000 


Ooregum Gold Mining 


11,809 
Paar! rai! 400,000 

Limited 67,809 
21,000 
Porges 500,000 
Princess! 
Ra’dfatu. Estates&Gld,L' 1,000,000 
Rand 332,708 


Richmond Cons. Mining 

54,000 
Rio Tinto, Ist mort- 

gage bonds, red. ...[£ 


550,000 
125,000 
Roodep ort Deep, 120,00) 
Sali 93,000 
Santa Barbara Gold 60,000 


Del Rey, 410,034 
Scottish Australian, 
Sheba Gold, 850,00 


Sierra Buttes Gold, 122,500 
Plumas 
South Condurrow ........ 6,12: 
Spes Bona 150,00 
Tharsis Sulphur Copper 
625,000 


Tolima, Lim.“ shares’ 
Transvaal Gold 


Limited 
United Pioneer, 
Village Main 180,000 


55,000 
Wentworth Gold, 500,000 
West 

fields, 
West tty (Tin) 
Wheal Ayar 
6.000 


(2,387 
Wolhut 215,000 
,000 


Liabiuty Mines tne laws the South African Republic. 


~ 


COLONIAL, AND 


PRICE3 THE 


10 | 


2 24 2 2} 25 


5 
9 
Oy 64 6 6 
) 


5 
D ) ) os 


54 5 6 
4 63 7 64 7 q 


FOREIGN 


Investor 


Ce 


for §8-9 
Jan., 


Jan. 


Ce 


1895 
Aug., 1895 


Nov., 


Sep., 


MINES— 


May, 


ve 
) 


1893 


June, 


Mar., 


‘redit balanc 


May,94 
July 
April, 


Jan., 1891 


Mav, 


Oct., 


Feb., 
Aug. 


Regd. under Colonial Laws. 


Jan. 


Continued. 


Last Four 


Jan.,94 bal. Deo. 


1595 


Nov, 1895 1/6 1896 
Dec., 1890 26, July, 


1895 May, 1895 July, 


Jan. 


Apl., July, 


July, 1895 1/6 Mar., 1896 


Dec., Apl., 1896 
Dec., 1895 2/6 1896 


balance 1595, 


Nov., Cr. bal. Dec. 


Nov., 
Dec. 


May, Nov. 


Aug., Feb., 189 


Apl., Feb., 1893 


May 10% May, 


Feb., 


Aug. 
Aug., 


credit bal. 


Nov., 1894 


1895 


20/ 
May, 


Feb. 1896 
1895 


July, 
nil for 


_ 

< 


>. 


1895 


£15,588 


895, £8,041 
1893 
Feb., 1896 


1895 


July, 1896 
1896 
Sept. 1896 


1896 
189: 
124% 


nil since 
July, 1896 
Ap! 1596 


1893 


1894 


A 


May 
Mar., 


Apl., 1896 


— 


les 


125 


461 
162 


— 


vd 


1042 


9 

Rr 

5102 

AD.) | 

« 


it 
livs.yld. 1896. 
one % | 
l 6 é ney », £15304 | | 
24 O li 2,511 
| nil. n 476) 
id ( 43 10 Aug, 1896 312 
4 4 ) et SJ 
it eee 3e 2s wen ese j 
i} | < ‘ y 4 4 | 1896 
i} is! 


1896, 1895. 


ENGLISH. 

237 Cambrian 
251) 2,505 Great Western 


AMERICAN AND FOR 


THE INVESTOR’S 


Date 


Aug. 


1,650,680 1,595,410 


TRAFFIC 


Current 


2nd Half-year. 


70,231 
798,019 
$11,192 


1895 


51,276 
66,124 
764,872 


(+) 
3,611 
33,147 


55,270 


EIGN 


RAILWAYS. 


9334 Lond. S-Western ... 695,548 670,618 
1,588 North-Eastern 1,293,688 63,175 
448 ......... 403,852 396.270 12,482 
144 Dublin Wick. Wex: 3,310 
487 Great Ireland ... 21; 122662 125,213 2,550 
INDIAN AND COLONIAL RAILWAYS. 
Miles Open Date 
Aggre 
162 Delhi Umballa Kalka 14,597 


Current 


Inc. (+) 
Dec. 


34,907 
76,796 

145,666 
265,214 
280,60) 
35,000 
20,600 


Date Aggre- 
of Period gate 
336 Mil. and 247 weeks 4,205,500 


week: 118,683 


MONTHLY MANUA 


AMERICAN 


ren ire 
Miles 
Date 
Aggie 
Re. gat (+) 
1896 1895 turn. from Jan Deo, (-) 
1896. 

AMERI AN, ~ 
1218 1217 Mexi an National Aug.157 we 647.673 
2396 2396 ¢ entral & Hudson 
Northern Pacifie Aug. mnths 9,785,495) 857,375 
90; 3407 Pennsyivania 746.700 

1055 Phila. (Includ 
3620 3620 S [ron Co.) June ” 1992342 7,77€ 
6904 ( Pacific May ) 175.4 + 167,609 
‘ ( ~ > 
For 
318 Argentine Gt. Western 218 week 

911 911 Ayres and Rosario 
128 128 B. Ayres ul l ky enada 24.34 ] 10 2,727 

1403 Ayres Great Southern 10,127 7,333 
190 168 Central Argentine 2234 M.749 + S2.919 
271 Ct. Uraguay Monte 22/3 2,983 

137 Costa Ri l 154.91 4,297 | 

321 321 Mexican (Main Line) 
112 North-West Uruguay ...July mnth 

Recife and San Francisco Jne 146,382 24,474 

Santa and Cordova 


TRAMWAY AND 


Returns 


Bordeaux Tramway Omnibus 
Dublin United ..... 


Edinburgh Street Tramways.. 
Glasgow Tramway 


Belfast Street Tramw ays 


London General ..... 
London Road 
London Tramways .............. 
North Metropolitan 
Tramways ..... 
Previncial 


Southampton 


Tramways Unicn......... 


TELEGKAPHIC 

Direct Spanish.—The receipts the month July amounted £1,950. 

ipts the month May amounted £73, 

conpared with 1895, being increase £5,471. 
receipts the month May amounted 


Extension 


£50,256, compared with £44,620 1895, being increase £5,636. 
Great Northern. for the month July amounted 


£24,000 


West Indian and Panama.—The for the fortnight ending 
May amounted compared with £2,620 1595, in- 
crease £198. 

Western and Brazil.—The receipts for the week ended May amounted 
£2,590. 


AND FOREIGN 


Date 


Current Half- Year 


Date. 


Miles Open 
1896 


1895 

22 19} 17,580 1.095 
19,63 22,475 843 
21; 14 21,247 16,1458 + 
65,304 60,79 


COMPANIES, 


‘ 


| 
1896. 
| } 
| 
| 
. 
j 
4 
| 
| 
7 
COMPANIES 
(+) 
Tien 
Aug. 
| 
| 7 
Miles 
i 
i 


488 


BRITISH, 


MINES. 
Lisbon-Berlyn, ........ 
Lond L. 
Luipards Viei, 
Reward, 

May Consolid 


ver and 
Day Dawn} 


Exploration, 
Mosman Gold, L........... 
Mount Morgan ............ 
New Chum,L. 
New 
New 


age 
ng Expl ring, 

Limited! 
New Queen 


New Primrose 


New 
Nigel Deep 
Nine Keefs, 
Nourse Deep! 
Nundydrooy, 
Gold Mining 
India Deferred 
Do Do 
Orion! 
Central! 
Pestarena United 
Limited 
Pioneer! 
Porges 
Rand 
Richmond Cons. 


Lis rite 
Rio Ist mort 
bonds, red. 


ares... ete 6008 


D ah 
»bins 


lan 


ont 

Roodepoort Deep, L... 
RoodeportU 
Sali 
Santa Barbara Gold 
StJohn Del Rey, 
Scottish Australian, Lim 
Sheba Gold, 
Sierra Buttes Gold, 


Simmer and 
South Condurrow ........ 
Spes Bona 
Stanh 


Tharsis Copper 
Tolima, shares’ 
Transvaal Gold 
Limited 
United 
Waini G id, 
Gol 
W. Aust, Gk i1© 
West 
fields, 
West (Tin) ........ 
Ayar 
W hea! 
V hite 
Wolhut 
Worcester! 


Ltd. 


oncessions 


‘ther Reward | 


1,000,000 


Amt 


Shares. 
700,000 
250,000 
135,000 
185,172 


60,000 
275,000 
85,006 
300,000 
17 5,000 


240,000 
185,000 


160,000 
94,331 
250 
100,000 
110,000 


—— 


200,000 
160.000 
250,000 
270,000 
160,000 
150,000 l 
375,0 
220,000 


— 


145,000 

11,809 
160,000 
400,000 


67,809 
21,000 
500,000 
O00, 000 
332,708 


100 
550,000 5 | 
125,000 
120,00) ] 

200,000 
140,625, 
150,00¢ 1 | 
34,000 


75.000 
180,000 
160,000 

55,000 
500,000 
100,000 


COLONI 


INVE 


AL, 


PRICE3 


Paid. 
2/6 

15,9 


| 


100 
10 | 23) 


| 
72,387| 


AND 


THE 
Last 

Busi- 

1A ] 

4 

ié 6 

34x 


1896. 


MONTH 


yld. 


Investor 


Latest 
Price. 
PerCent. 


‘ 
lj 
2) 2) 

64 6, 63} 
ha 5a 6k 
) 5 Ds 
5] 6 6 
24 23 23 
5a 54 6 


4 0 
3 9 
nil, 
13 
4 16 
10 14 
nil 
6 1 
418 
6 16 
nil 
, ; 13 
16 
le 17 
nil 


— 

lh 

] 

33 

( 
6: 

3 


( 

( 74 

2) 


May, 

¥ 

Oct. 1895) 


Last Four Divipenps. 


eee 


5/6 


for 88-9 for 90-1 


Jan.,94 Cr. bal. 


1595 


‘credit bal. 


May, 


95, £15304 


1896 


1896 


Feb. 1896 
1895 


1896 


nil for 
£4,083 


1895 
l 5 , Mar., 1896/5 Jne., 1896 
Tye 10 Oct., 1895, 10 1896 
3 coe cee eee July, 1893 
$4 eco 2/6 Nov, 1893 
Feb., 1896 
re Feb. , 1885 15 Apl, 1885) 26 Aug., 1855 1:95 
6 | ») April, 1894 
eee 396 
4 59 %, in 18952 2/ Mar., Jne., 1896 3 sep., 15 0 


Mines under tne laws the South African Republic. 


Regd. under Colonial Laws. 


6 j 
| 
448 
452 
1 | 34 144 
l j ] i] 
| l | | 
840 
1042 
| 1044 
i 7 | 
| Org) Oig 
| l i 1896, 
2065 


TRAFFIC RETURNS. 
Miles Open in ° Date of LICAN AND FOREIGN RAILWAYS— a 
1896 1895. Dec. (-) of Aggie 
ENGLISH. £ £ 1896, 1895 Re- od Ino. ( + ) 
487 | 487 Gres 46,5140 -— 3,310 99 99 Last Arg ntine Jl 
Miles 0 We b ruguay July mnthe 18,52 3,1 10 | 
1896. ec. 186 186 Santa and Cordova 
44 1042 Southern M } 14 1,247 ] 3,14 
AMERICAN AND FOREIGN RAILWAYS. Tramways 6,005 224 
Miles Open Unicn......... July 60,793 4.506 
fromJan Direct Spa nish.—The receipts the month July amounted £1,950. 


76,706 


265,214 
280,60) 


35,000 


20,600 


1360 Balt.& Ohio (Both lines) July 


Central July 


Louisville Nashville... Ag. 


617.497 
week: 118,683 


receipts 
with £65, 1895 
receip 


£50,256, compared with £44,620 1895, 
for the month July 


Great Northern. 
£24,000. 
West Indian and 


crease 
Western and Brazil. 
£2,590. 


receipts for the week ended 


being increase £5,471. 
the month May amounted 


receipts for the 


May amounted 


fortnight ending 
with £2,620 1595, in- 


=> 
| 
| 
1} | 
| 
| 
| 
i 
3 
Af) 
6 
4 
5 
3 
on | 
5 4 
93 
| 
ae i 
393 
396 
$93 
896 
me 
SYO 
SU5 
| 896 
1896 
f 
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Great Britain 
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BRITISH CAPITAL CREATED DURING 1896. 


8,000 
1000 
150,04 37,500 


412.0 00 


10,000 
WH) OM 4,000 


61.20 6.000 


partly abroad Aug 
First payments capita! 


} 


abroad 
1 August, ag above..... 


Called partly abroad 


eight months 1896.... 


Total calls 1896 


CALLS IN SEPTEMBER, 


6 Cum, Pref. £10 chs., 
issued at £15 2s 
Ist Mort. Deb. Stock 
red at 105 
Do 5 Pre! 
Do Ord 
Expl. 
7 
Armadale Ge Minin 
Ashl ey Garden Properties 
Pref.. ] 
ist Mrt. Deb. 
Assam Railways & Tradin 
New 6 Pref. £10 st 
Australian 
Mort., 5 
Barry Rly. 


Cum. Pref. Shares 
tock, iss. at 103 ) 
Bosteck and Co., Cun 
Brilliant Central Gold 
Mining, Shares .... 
Brunner, Mond, & Co.,7 
Pre a6 £17 M4 
Rly New Ord 
Stock, iss. at 150 
Cannon Brewery, 4 “B 
Deb. Stock, iss. 194 


£10 § arcs 
Chilian 5 Loan 
Cr y of London & Br 


Pref. £10 

Shares, iss. prem 
Danielland Sons’ 

Duniop Tyr 


J h Eyre'’s 4 Mort 
Det i atl l 
i 


NVESTOR’S 


yartly 


10,006 


£400,004 


£ 20,0 


» 


£30,000 


1 OOK 


7, 90t 


£500,000 


649 


0,004 


16,00 


£900 OOO 


1,000,001 


50,006 
150.00 
er rust ll 


Deb hy atv 


r lea, o Pref.!) 


5 
Victory Charters. Towers 
Shares 


| 
Pref 
Reid, and Co., 
Mort.Deb, Stock, 


£80.00 


£110 


| 
£ 1,667,000 


ee es 4 692.19) ‘ 
Capital of Capital Payment 
} t previously given ...... ! 
A | with calls 5.008 10 10+ pm 
CREATED IN AUG r. 
Alt 1 Hotel, Manchester (L.) 60 00 5 60.006 12,000 
Me ants l £0 OK 2 5OO 14.20 5 400 
Browett Cycle Stand (L.) 1,25 
Caledonian Railway, Ord. Stock 223,333 1 l 223.333 
City f London Joint Stock ee ne 
Dod Det 80 
| Molcoath Gold Mng. (L,) (N.Z 150,00 l 10 944+19/ 10/41 6,009 
Dover Har! r Board 3 Det 1 pm 
St k, Mi 103 .. ee 400.000 Stock - Cit 
Du n le and Component 
inance rporat 500,000 62,50 5 2 
to at 150,004 Stock. | | 10 8 97,000 Ala 
i} Ge re Herbert (1,) (Biseuit | 
j Golden H Rivier Mine L) . 3 
150.00 l 60.00 15.000 Stocl 150 1,095.06 
ae. ee l 159.00 Central London Riy. Ord Gor 
| liaddir ry (4) OM 10 12.00 1,200 10 415.208 | 
tM chants | 10.00 10 2+1pm + Ipr 20,000 Nor 
10 Shar at £12 core 105,000 10 750 | 
Do Pref. Shares, at £12 10 1.700 
Ma Co, rewet! 75,00 = 2 £115.000 Stock 104+ pm ‘ Bal 
} 230.0 1.000 11,500 {France 1] 0 
New and jovt. f) 4 | Fairbairn Pastoral of Aust 
k, atild 00K Ist Mrt.Dbs. of £100, £3350 OOK 100 “0 Bu) 
250 101,001 13,500 | 
| Ne Shipy ids), 4 | Pref, Steck, 1893, iss 125.900 The 
Pre eoty pi latrix 100.00 ¥ 333 Hannan’ lop Nev 
“Oid | Distillery (lL 110.00 13°750 iss. at 5s prem...... 1 Rai 
Roeehara iu ldeai ¢ (lu Han Crescent Hot | j } 
Beabro Li.) (Brewy. Do 6 Pre |\ \ 
ith tip Waterworks 4 3tock, iss. at 103 £140.00 Steck, 50+pn ) 70,0 
| Stock. 6.35 ann 62,500 
Swansea Hotel iL.) .. ar OOO 0 00 6.000 Machine | 200,00 1 
Wright iG (Whisky Ind, Cooze, & Co., 4 | 1} Otte 
J. and P, Coats, New | 1} = 
i Britain in August...... 1.849.921 $78,522 J.T. Catvert & Co, 5 Ist} } 1} Ru 
B n alone in ¢ it — J. W. Cameron & Co., 34 | | 
Capitals ived partly abroad ad iss. at 105 10.500 eu 
Angl»French Motor Carr. (L 300,000 l 172,00 21,500 Manch,, Sheffield, and Li: (B 
*Oon lated Gold Trust of coln. Riy, 4 Pre 0.000 18 
’neumatic ly! Massachusett Gold ean 4905 
| Ira 650 00 (50.00% a1 250 Bonds, i at 1104 1 ) 81,090 
r 1 pa abroad i M ti al Ex} Finance and 1 0 
New Cyel 1 : 60.000 
1 partly abr d il Included Nert Ag 10 2 
Total tal creat ne in ht Included Pr 
lad 
I Stock SO 4+ ‘ Mo: 
Riv 
t ulled in Great | £ Summerlee and Mossend | 
n alone to end <« n ind Steel 4 100,000 Mor 
| iret ayrnents on we 5 2h on’ 
or at i during Auge Do Ord. 1 1 
abov ee 478,522 | Uruguayan 5 Loan, ane 405 | l to 
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MONTHLY 
Mineral Oil, “B’ COLONIA SYNDICATE 60,000 Shares, 
shares, Nos. 100,000 NTINGENCY INS, 100,000 
LADY MAUDE GOLD MINE 
REDEMP TION DRAWI NGS. fully 45,000 Shares, 15s paid, and 70,000 
The following redemption drawings have been Cum. Pref. Shares, Nos. 9,601 
nounced during the past month and 51,007 Ord. Shares, Nos. 131 9,601 
MINING TRANSPORT AND GENERA 
rawn. Where Paid. Redemp- Re , REID MINING CO.—26,507 Shares, 1 j i") 
City of R Ja 4 | tion, deemed Sh: ares, fully paid. ae paid, and 100,000 
wy tio d neirc % ? 
Le pan of £562,500 f June 30 f Messrs Morton, OHLSSON’ CAPE BREWERIES.— 20.000 Se 1 = 
) and Co. { August 1 £7.100 shares, Nos. l to 200 {) Second Cum, Pref. 
July _SIMMER AND JACK PROP. MINES 
Co. ited), issue July 1 Messrs Morton, ) 
(Linite 1). . July of \ August 1 AN. 4,00 U,000 Be rip and paid up Serip. 
The New Tamar Dea- EDNESDAY, September 
Orange State Gover ford Bank (L.) } 600,00 ares, Nos. l to 
| South Africs ec. 3 TUESDAY, Septem 
Government of the Isle of a7 £5,000 ESDAY, eptember 1 ith. | 
j Man 34 Debentures .. { July 7 | and Co. ( August 1 £ BURBANK’S N. GOLD MINE 27,000 Shar 1. 
(London). | igus 3,600 Shares, fully-ps rid 27,000 Shares, 10s pai and 63,0C0 
soan, 1885 Aug. 1 CLONICS, | Aue 11,494 shares, fully paid 
i} ew York B AN SACIFIC RLY | 
Bank. 8 pt. 1 a nh AND NORTHERN RLRD $1 250.000 Mort 
Bank (St) Bonds 1914, Nos, 751 2,000 
uss. Bank for Nos. 2.501 7,500, and £100,00 im, Shares, 
London, Del YDWIKE URBAN DIST. COUNCIL. £50. 3 Red 
L... Prior Lies De Aug. 18 Thre 1dnec dle Sept. 12 £10,000 ILLINOIS CENT. RLRD. CO. £500,000 3 
quoted eb. lieu the £1,400,000 Deb. Stock now 
. 
4 um. ef. Shares. Nos. 9,601 to 60,000 
Monday, Sept. SETTLEMENT, MOBILE AND BIRMINGHAM RLRD. 
Monday Sep Tuesday, Wednesday, Sept.16 RMINGHAM RLRD. $600,000 Prior 
The Tuesday, Wednesday, Sept. 1945, Nos 374 and 751 1,880. 
i© ement i nining sday, Sept. o ‘0 | 
Certs. Deposit for Genl. First. Mort. and 
pecial settling days under per ent. bonds 1921. 
Pret. Stock, RI Y.—4 100 000 {part of )) Thre | 
£130,000 (part £150 ereantile Trust Co. 
ref, Shares, \os to 10.000, and £125,000 
TOLLEM ns | 5 4 urther iss. 0 §.000 Shares, Nos. 50 0 1 to | 
August 18th. ent. stock lieu the Pref. Shares now quoted 
H JU, ant 04 to 30 
VALK 4 irst Mort. De i Nos 1 to Z. 6 00 T { art r 7 


— 
{ 4 


payable September next, has been 

made, and the directors have decided, until further notice, cept 

CLEATOR AND WORKINGTON 


half-year shows increase 


in revenue 


The report for 


working £3,018. ‘The balance available for dividend 
recommends d 

COSTA RICA.—The directors have resolved pay, 
interim instalment interest the rate per cent. 
the second debentures the holders the August 


DUBLIN, WICKLOW, AND 


report directors 


states that receipts for the half-ye 
£5,079. season tickets issued, compared with correspond 

ing period 1895, show falling off 517 number and 
money. the other hand, however, the sale the recently- 
introduced books tickets realised increase £3,618. The 
directors recommend payment dividend the rate per 


cent, per annum the ary stock, which will £1,076 
carried over 


directors have decided recommend the pay- 
nent dividend the ordinary stock the rate per cent, 
annum for the ended June last. 


les 


This compares with 


similar dividend for the previous half-year and dividend for 
the corresponding half 1895 
GLASGOW AND SOUTH-WESTERN 


The directors recommend 
dividend for the past half-year the rate per per annum 
the ordinary stock, carrying forward 


This compares 


with dividend per cent., with £3,158 forward, the corre- 
sponding period 1895 
GRAND are informed that, subject audit, the 
results the accounts for the half-year June 1896, are 
Deduct revenve ges for the half-year, less 
Chicago and Trunk deficiency for the 
half-year payable the Grand Trunk Co. 
under traffic agreements £54,600 
86,600 
Debit for the half 82,000 


The above compares with debit balance for the 
corresponding half-year 1895. 


492 MONTHLY 31, 1896 
ICES AND REP RTS. GREAT analysis the account gives 
the following 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. First Half-Year. 
BELFAST AND COUNTY DOWN.—The half yearly report 1896. 1895. 
states that after providing for interest and all prior charges, and 
setting aside £1,000 towards the cost new engines, there Gross traffic receipts... 2,309,8 772 141.123 
the preference interest the directors recommend dividend 
the ordinary stock per cent. per annum, leaving £2,205 Net revenue 58,758 45527 
BELFAST AND NORTHERN report states that \dd miscel. receipts ... 
the net revenue account, after providing for interest loans and 
debenture stock, &c., shows available balance £50,450. 874, 26,966 47,053 
payment dividend the consolidated preference stock there ret. 617.300 
remains £30,589. The directors recommend dividend the rents, 029 
ordinary stock the rate per cent. per annum, which will 
ward current account £5,027, ividend ord. stock 209,534 
BRECON AND accounts for the past half-year 161 
stock, pay per cent the debenture stock, being per per £100 the stock. The report states the ral 
cent. for the half year ended December 31, 1895, and 1 pt rcent, tr s ffic re ei pts for 1896 are below those of 1895 by #9 = 
account interest due June This payment less than those 1834 £47,000. ‘There was tivity 
per cent. more than the distribution made year ago. the trade both perio consequent the termination 
CAMBRIAN report states that the receipts for the the great strike the latter part 1893, and the severe 
year show very substantial increase each department The expenditure the locomotive department greater 
but the nditure also shows considerable increase, necessi- than 1895. 
tated repairs tothe permanent way, re-sleepering, GREAT NORTHERN for the half-year 
likewise the length line worked, and the consequent ended June 30th show receipts and working 
ene Sans “ waten cae. divid lends of 4 per on the preference stock and 
ried forward the next half-year. the ordinary stock, leaving balance £21,230 carried 
CANADIAN undermentioned dividends have been the next after placing the reserve fund. 
declared per the common stock for the half-year GREAT NORTH dividend the ordinary 
nde June ent. the preference stock for the stock will per cent. per and No. deferred ordinary 
stock per cent. for the year, carrying forward £1,124 
amounted £273,812, whi the amount dend £168,127, out which dividend recommended 
of £ The further the rate of 5) per cent. per annum on the consolidate i stock of 
phy the next Sow mouths hes the company, which will leave a balance of £11,063 to be carried 
rendered call upon the shareholders neceseary, and accordingly 


REAT WESTERN.—The following summary 


accounts compares the results with the corresponding 
In or 
First Dee. 
1896. 189 
Gross traffic receipts 4,216,105 536 
Add miscel. receipts 19,030 
Less deb. and pref. 
interest, KC, ......... 1,471.8 Jf 
Available for dividend 397 171,440 
25,691 


£1-6 61 from 


The receipts from passengers increase 


and from 


on ad Ais ral 
crease £68,246. The proprietors will asked vote 
capital powers for various purposes, amounting the aggregate 
£934,000. 
LONDON AND NORTH-WESTERN.—The following summary 
the accounts for the half-year ended June last 
ne. 
First 
1896, 
— 5A? 40.607 
Working expenses 3,204,016 3,061,954 
> One 13. 
219,95 
2,7€6,539 
Available for ord. div. 1,353,409 
the increase shown above 35,063 was passen Votes 
and £151,142 from merchandise, live stock, and min era 227 for 


for the 


land and works various points the 


erection cottages for the servants, 
new steamboat. 
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HULL, BARNSLEY, AND WEST RIDING JUNCTION. The 
accounts for the half-year ending June 30, 1896, show that after the ordinary stock, £64,602, carrying 

£15,517, which, with £8,354 brought forward following anal 

revenue fund, leaving £20,371 carried forward the next the corresponding period 1895 with the figures 
half-year, compared with £1,760 the corresponding half 

1895, This amount carried forward, the Companies Act First Half-Year 
1989 provides that extra per cent per (amounting 1896. Dee. 
the whole year ending December 31, earned during the receipts 3,645,224 
re port or the half-year ending June 30 ‘ penses 4, Q 

‘The bal and the working ex- 
lividend alance available and the directors bal. brought 164,860 
recommend dividends the rate per cent. per annum the Add frd. 28,856 
preferred stock and the preferred converted ordinary stock, and receipts 2,777 

June states that the receipts amounted £50,106, and the interests, 798,160 
expenditure, including rates and taxes, £24,415. The tors vailal 

cent. the receipts, and the gross revenue, compared with 

MERSEY. accounts show debit balance for the report states that during the half-year lid 

£19,6€4 the amount unpaid debenture interest now amounting conversion the debenture stocks consolidation and 
‘The litigation respecting the priorit last report pany referred 
whe priority o debenture | een completed and the 44 and 4 . 
j stocks has row terminated, the judgment of the Court of App al cent debenture sto $ pre vieusle ox - } ‘ ad 4 per 
45 per cent. 1882-3-5. e rate of per cent per annum Thies hes involved 
METROPOLITAN report for the half-year ended nominal addition the amount the stocks 
and the revenue account shows profit £118,103 aud preterence stocks and shares the Con 
increase £3,619. The net revenue, after paying approved the 22nd instant separate meetings 
the interest debentures and debenture stock and the the several classes stocks and shares affected 
rent charges, leaves balance £51,475. interest the specially convened comphance with the 
rate per cent. per annum the rence stock (nine and the preference 
ing forward. number), into two stocks, bearing interest the uniform 
last, compared with the corre- aecounts for repor tates that the 
sponding period in 1895. :- ints for the half year ending June 0. 1896. show fte: 
ae Workin expenses and other J 

1896. 1895. will admit benture stock, net revenue £8,044, which 

receipts 4 477.630 4. 15.617 232.013 AND — m, forward £285. 

OFKIDE 4,060,/ (V0 4) 2,461,409 + 67,364 of 12s *shar nt directors recommend dividend 
| laa . per share on the preference ares. less income-ts | 
Net revenue 1,948,857 1.784.208 164 2s. Od. per share the ordinary shares, free 

| é 4 DAIANCE bro wht WI EXHAM to be carried forwat 

interest, 1,204,792 1.200.515 debenture stock, leaving balance £60 carried forward 

| Sable for div.... 879,788 ..... 700 316 179.472 ay fr mm Hawarden Bridge to Bilston Junction has 

merchandise, while there was decrease the BANKING COMPANIES. 

1894 regret the with traders under the Act dividend per share for the half year ended 

ich still continues give details the scheme for being the rate per cent. per annum 

converting the stoc} } AUSTRALIAN JOIN 

nal cks, have already been made public AUSTRALIAN JOINT-STOCK report for the half year ended 

ary working expenses, interest debentures, and rent- ind income-taxes, bad and doubtful debts, and 
large stocks and including recoveries from debts previousl off 

or bers able surplus of £77.999. The dividend on pre ference st ali amount d to 4: t ) making, with th balance brought forward 
| amounts to £25,000, leaving £23,204 The directora recommend that £2.00( if 

commen: at serve Tune naking arrving £21 
the Consolidated stock, which will absorb £47 400 eight ranches have been closed 
to the the previous year, is attributable chiefly forwat , as en carried 
considerable falling off goods and live stock. ANK BENGA 
June 30. 1896 receipts for the half-year ending profits amounted which, with 
1, against £133,969, a decreare of £1.432: the on , ran 
interest the net revé nue account after payment BANK BRITISH report for the half-yea 
from which debenture capital, credit balance £100,388, June states that, after paying all 
ve y direc a marges, aeau ng 
prefer directors recommend the usual dividends the rebate interest bills not due, the balance lit 

the half year has been £11,6 and the estimated BANK BRITISH NORTH court directors 
revenue uring subsequent half-years £21000. The net have resolved declare interim dividend cent., 
the the shows sum available for dividends, including tax free 

Which dividend 71,750, leaving balance out holders held July 20, 1896, the ehairman 

the rate cent. per Mr. Yule, said have met to-day consider the 


; 
3 


report, and pass the accounts for the third half-year the 
The net profit during the six months 
return per cent. perannum the paid-up 
the bank. The board propose, after paying the usual 
lividend the preference shares, dividend the rate 
per cent. perannum the ordinary shares, and place 
70,000 the The reserve fund with this addition 
nise that the security afforded the bank its depositors 
open doubt, and that the surest way gain and 
retain pul trust and hold reserve the bulk 
the earnings. 


CITY MELBOURNE.—The senior official receiver announces 


that through funds chiefly supplied the Melbourne liquidator, 
the 4 

COUNTY half-yearly report made 
June ,1 states that after paying interest all expenses of the 


establishment, and providing for bad and doubtful debts, the net 
profit available for distribution amounts £17,262. Out this 
profit the directors propose declare dividend the rate 
and bonus per share, both free 


per cent. per annu 

which will absorb £13 place redue- 
tion the cost bank premises; the credit the 
guarantee fund; and carry forward the remainder, viz., £1,000, 
count. 

BANKING report states that, including the 
balance brought forward from last account, the 
£12,041. The directors propose pay dividend the rate 
per cent. per annum, carrying forward £724. 

ENGLISH, SCOTTISH, AND AUSTRALIAN Notice given that 
rdance with the provisions paragraph the scheme 


sanctioned the High Court Justice, Chancery Division, 
Lordship Justice Chitty, dated July 20, 1896, the 


company will pay off par, September 1896, the instalments 
the deposit receipts issued under the plan arrange- 
ment 1593, which would otherwise have become payable 


tthe rate per cent. per annum the said September 1896 
from which date 


all interest the said two instalments will, 


accordance with the said scheme, cease and determine. 
MANX BANK Che half-yearly port states that, including the 
brought forward and after making the usual allowances, the 
profit and loss account amounts £1,428. The 


directors mmend half-yearly dividend 


the rate per 
annum, and the placing £400 


cent, per reserve, leaving 


NORTHAMPTONSHIRE UNION.—The directors their report for 


half-year state that the net profits, after providing for bad 
rebate under discount, amounted £21,010. 
They have resolved pay dividend per free 
income tax, and carry £2,310 the guarantee fund. 

QUEENSLAND advice has been received 
the London branch that the net profit for the half-year ending 
This, with the £36,934 brought forward 
from the previous half-year, has been carried forward. 

STANDARD SOUTH AFRICA.—The directors recommend 
dividend for the half-year ended June the rate per cent. 
per annum, with bonus the rate per cent., being together 
the rate per cent. per annum, after adding £20,000 the 
reserve fund, making £760,000, and carrying forward about 


£13,000. 


INSURANCE COMPANIES. 


SCOTTISH AMICABLE.—The Septennial valuation this society 


has been made, and shows that the total amount profit 
during the septennium £307,009, which has been appropriated 


paid, 


amount 
reserved 1889, £26.532—£11.707: 


value the additions now 


made 4,965 polices amounting, with previous bonus 
additions, sum set aside provide inter- 
mediate bonus, balance carried forward, 
£295 profit does not include the bonus which the 


policies have received the form reduction 


their premiums from the full “with profit” rate that payable 
under the system. 


MISCELLANEOUS COMPANIES. 

AND STEWART AND CLYDESDALE —The directors have 
declared interim dividend for the half-year ended June the 
rate of 7 per cent. per annum on the ordinary shares, 

AFRICAN CITY PROPERTIES TRUST.—The directors have 
declared interim dividend for the six months ended June 
share, payable September 25, 

directors recommend dividend for the past 
half-year rate per cent. per annum, 

ARTHUR GUINNESS, SON, AND report for the year 
ended June that the net profit, after making provision 
for bad debts and including dividends investments and interest 
loans, amounted £741,997. This, together with £25.193 
forward from the last account, makes total 
this amount the directors have placed £100,000 the credit 
reserve for capital expenditure and contingencies and 
£30,000 depreciation and, after providing for the deben- 
ture interest, the dividend the preference stock, the balance 
income-tax, and the interim dividend paid March last 
the ordinary stock, there remains available the sum £276,554. 
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The directors propose pay final dividend per cent. for 
the half-year, making, with the interim dividend per 
total dividend for the year ended June per tax 

BELFAST STREET report for the hal 
ended June 30th states that the balance the credit 
account The directors that 


) 
e 
transferred reserve account, and that dividend the 
rate per cent. per annum, tax free, paid, with bonus 
per share, together per share, which will £10.47 


and leave £1,045 carried forward, 
BIRMINGHAM SMALL ARMS AND directors’ 
report for the year ended June last shows net profit 
£54 329, which must added the sum carried 
forward. Aninterim dividend share was paid March 
last, and the directors now recommend that further dividend 
15s per share, free income-tax, paid, making total divi 
per cent. for the year. They further recommend 
This will leave £4,886 carried next account 
directors believe that the time has come when the capital 


> 
shoul 1 be put ona revised b wis, and the accumulated pro tL set 
free for aistribution shares among the shareholders. After 


consideration they have arrived the conclusion that the 
land, buildings, and machinery are worth considerably more than 
the amount which they stand the books, and meeting 
held for the reconstruction the company. 

BOLCKOW, VAUGHAN, AND directors have decided 
pay the ordinary shareholders interim dividend for the half- 
year ended June 30th last the per cent. per annum. 

BORJULI TEA.—The report for the year ended December 
shows net profit which, added the balance brought 
forward, gives surplus £10,165. interim dividend per 


leaving balance £1,755 carried forward. proposal 
dispose the company from January last for £183,945, 
net return the shareholders £15 per share, both 
and ordinary, has been accepted. 

BRABY (FREDK.) AND CO.—For the year ending June 30th the 
aceounts this company show, after placing £3,000 deprecia- 
tion leases, plant, and adding the undisposed balance 
profit and loss account from last year, net divisible profit 
£17,900. interim dividend was March last per 
share the ordinary shares, well the regular the 


nee 


> 


cumulative preference This, with the further interest 
preference capital, and divi lend now proposed 
the ordinary shares, will absorb £10,055, leaving 


forward 

BRISTOL GAS.—The report for the half-year ended June 
states that the revenue account shows surplus after 
paying dividend ordinary stock, and debenture 
stock, directors regret the death their esteemed col- 
league, Highett. The number directors required law 
end resolution will submitted the meeting reduce 
the number acct rdingly. A resolution to re du e the directors’ 
fees £250 per annum will also submitted. The directors 
rezommend that adividend the rate per cent. per annum 
declared. 

BRISTOL AND SOUTH WALES revenue 
for the half-year ending June shows disposable balance 
£7,339, out which the directors recommend dividend the 
rate per cent. per annum, leaving £858 carried for- 


BRISTOL TRAMWAYS AND CARRIAGE.—The report for the half- 

year ended June states that the gross receipts amounted 
and the working and general expenses and renewals 
leaving net balance £11,646. dividend the rate 

per per annum, tax free, for the half-year prop 


and the balance carried reserve and renewal funds. 

BROMLEY GAS directors’ the half- 
ended June 30, states that the profit and loss account 
shows balance £6,370. The directors recommend the declara- 
tion the same dividends—viz., the rate per cent. per 
annum upon the ordinary per cent. shares and per cent. per 
annum upon the ordinary per cent. shares, leaving balance 
£477 carried forward the next account. 

BUTE DOCKS.—The half-yearly meeting was the 14th 
inst. From the accounts submitted appeared that the balance 
available for dividend amounted £78,462, and that the available 
balance was £35,466. The directors’ report was approved and 
adopted, and dividend for the half-year, the rate per 
cent. per annum the ordinary shares, payable August 15th, 
was dec'ared, leaving £2,153 carried forward. 

CAMPBELL, JOHNSTONE, AND interim dividend 
rate per cent. per annum has been declared and paid ont 
ordinary shares the company June last. 

CAR TRUST report for the year ended 
July 15th shows net profit (including the balance brought 
£38,115. The directors recommend dividend the ordinary 
shares for the half-year per making per cent. for the 
year, after adding £5,000 reserve, which will then stand 
and carrying forward £1,792. 
CIVIL SERVICE SUPPLY ASSOCIATION.—The report the com- 
mittee management for the half-year ended June states that 

the number members the share register 5,116, and the 
the register 35,448. Tickets were issued 
14,066 members the Civil Service and 27,174 friends 
Goods were bought the amount £692,209 and 

sold the amount The stock hand the close 
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the was valued £301,776. The gross profit the 
trading £119,190, and the sum £3,031 was received 
from other sources revenue, making the total gross income 

The working expenses, excluding carriage, were 

net balance for the half-year, added 
brought forward, Out this amount the committee 
recommends that 12s. paid respect each share (making 
with the interest from the reserve fun per share); that 
the sum transferred the reserve that 
£1,000 granted the pension and gratuity ind, and 
remain carried forward the next 

OLD BREWERY (BARNSLEY).—The annual report 
for the year ended June 30th recommends further dividend 
per cent., together with bonus per cent., making total dis- 
tribution 134 per cent. for the year. The directors propose 
add the reserve fund, and carry forward £1,731 

PALACE DISTRICT GAS.—The for the 
ended June 30, states that the accounts now pre- 
sented show one reduction expenditure £4,724, and 
the other reduction income £6,954. The net result 
amount profit about short the sum required pay 
interest stock and dividend tothat the last 
half-year. directors recommend that dividends, less income- 

the preference stock, and per cent. the ary The 
deficiency will taken from the undivided balance, leaving £1,633 
forward. addition this balance the the ample 

reserve fund £40 521. 

CUBA SUBMARINE directors recommend 
dividend the ordinary shares the rate per cent. per 
annum, tax free, forthe half-year ended June 

DAPOOTA report for the year ended December 
states that the net profit, after for commission 
manager, £1,501, making, with the balance brought 
forward, surplus £2,772. The directors recommend 
dividend per cent. the ordinary shares, making per cer 
for the season, leaving balance carried forward 
proposal dispose the company for net return 
has been ace: p ited, 

EDINBURGH NORTHERN TRAMWAYS,—The report for the half- 
year ended June states that the balance standing the credit 
net revenue account was £18,837. The directors recommend 
dividend per share, free tax, for the half-year, being 
the rate per cent per annum, leaving £16,212 carried 
forward. 

ELECTRIC report states that the net 
profit year, after interest and general expenses, pro 
viding for the full maintenance buildings and plant, and appro 
priating depreciation account, was £16,450. Adding 
thisamount the credit balance £10,135 from last year, the sum 
available for dividend £26,585. The directors recommend 
dividend per cent. (free tax) the ordinary shares, pay- 
able one-half September and the other half March 
1897, leaving £13,297 carried forward. 

GAS LIGHT AND report for the past half-year shows 
that, after providing for all fixed charges, there remains balance 
out which the directors recommend dividend 
the statutory rate per cent. per annum, carrying forward 
the redit the current half-year the sum £108,897. The 


gas sold during the half-year has been 

bie feet, 11,782,0C0 more than the quantity sold the June 

half. -year 1895, when, owing the severe frost January and 

February, there was unusually large the demand for 

order provide for the expenditure necessary for 
automatic meter supplies and the general increased 
demand for gas, the directors will apply the proprietors for 
and issue ordinary stock the further 
amount 

GLOUCESTER RAILWAY CARRIAGE AND report 
for the ending June states that the disposable balance, 
deducting the interim dividend £7,010, £14,766, from 
which the directors recommend the payment dividend for 
the half-year endi June 30, 1896, the rat» per cent. per 
annum making total dividend per cent. for the year, and 

IMPERIAL report for the half-year ended 
June states that the gross revenue amounts and the 
£1,695, adding which the balance brought forward, 
£654 tal available. The directors recommend 
vidend per cent. per annum, and carry forward 

LONDON AND FOREIGN CONTRACT dividend 
per out profits for the year ended May 
announced. 

LONDON GENERAL OMNIBUS. report for half-year ended 
June states that the gross receipts amounted £498,3 
increase and the total expenses were 133,015, 
Including the amount brought forward, and 
and dividends investments, the net profit was 
The sum has been written off 
account, and £15,000 carried general reserve nd, and after 
dividend for the the rate per per 
and bonus per cent, free tax, balance 

forward 

LONDON STREET report for the half-year 
ended states that the balance the credit revenue 
The directors propose set aside £4,000 
and renewals unt, place 350 horse reserve 
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account, and from the balance pay per share, 
tax free, carrying £1,597 forward. During the past half-year the 
directors have repaid the shareholders the sum 10s 
out of the proce ds ifter paying off all the debentures of the 
sale the unty Council the tramways, which the mpany 
now lease from the The questions issue 
between the cor pany and the Council with the 
road line remain quo, pending the consideration 
the Council proposals which have been submitted, involving 
the sale the Couneil the remainder this co: system. 
MANCHESTER SHIP CANAL report for the hali end 
ing June 30, 1896, states that expenditure capital 
during the year, after deducting proceeds and 
plant, was making total expenditure out 
£15,154,203, and balance that account The 


receipts ship canal revenue account amounted 14, and 


sper share 


the expenditure, including £36,701 for dredging and other main- 
£1,972 for exceptionally heavy law 


carried net revenue account, which are added bank 
interest and surplus realisation cash invested 
amounted £7,936, making total credit net revenue account 
forward from last half-year was £79,212 which 
the addition interest 


broug 


debentures for the 


total debit balance the date the account 
amounted but the Corporation Manchester bave 
allowed their interest remain arrear there was available 
balance Interest for the the first and 
second mortgage debentures, amounting £44,742, has been paid, 
but the interest payable the Corporation, amounting 
£112 remains arrear, addition the interest due the 
close the previous half-year, viz. £168,750, making total 
amount due, but not paid, the Corporation £281,2 


MAPLE AND directors have declared interim dividend 
the ordinary shares for the first six months the vear the 
rate per cent. per annum, payable September The 
increased business done during the half-year amounted 


transfer-books for ordinary will from the 2lst 
the 3lst inst. inclusive. 


MILLWALL report for the half-year ended June 
states that, after payment the interest the debenture 


Lo ek, 
there remains, the balance brought forward, 
The directors dividen Lof per cent. 
the ordinary stock for the past half-year, the balance £437 
being carried the credit the current year 

METROPOLITAN report for the half 

ended June states that the gross receipts amounted 
and the total expenditure The sum avail- 
able for division, after providing for debenture interest, 
proposed pay dividend the rate per cent. per 
per are, subject The balance £4,914 

OLDBURY CARRIAGE AND WAGON The annual meeting was 
held Birmingham moving the adoption the 
report, John Brooks (chairman) said they had balanee 


against debit balance £951 last They 
were enabled pay the current divi lend and arrears 
the preference shares and per cent. 


ordinary shares, 
and carry the reserve £1,500 and small balance forward. 
They had been isy that they could not get enough workmen. 
Orders had come from the Cape, South America, and Japan, and 
they hoped that the future they would get business from China, 
The report was adopted 

SAMUEL ALLSOPP AND SONS.—The report for the ended 


ry 


June 30, 1896, states that the accounts show profit £266,297, 


against £189,838 the preceding year. payment 
the interest the debenture stock reduces this amount 
which, with £3,277 brought forward from last year's 


account, leaves £216,274 available for share dividend. The divi- 
dends the preference stock (amounting and 


interim dividend the ordinary stock (amounting 
£33,000) were paid course, and leave sum £117,274 
available for further distribution. The directors therefore pro- 
stock; (2) place the sum £80,000 the reserve, thereby 


account. Although the borrowing powers, which the arti les 
association are limited £1,500,000, are not yet exhausted, the 
directors are opinion that the margin borrowing powers 
should and have accordingly decided ask the 

sanction increase the present powers that 
the total amount shall not exceed the nominal share capital the 
company for the time being issued. 

SANITAS.—The directors have declared interim dividend 
the rate per cent. per annum for the six months ended June 
last, free income-tax, payable after September Ist, 

SHEFFIELD UNITED GAS LIGHT.—The report for the 
ended June 30th states that, the balance brought 
the profit and loss account. After paying the ual dividend 
there will remain carried forward. The sale 
has exeeeded that the half-year 3,336,000 
feet, although, owing the excepti pally severe 
there was increase the per cent. during 
the first three months The meome therefrom, however, 
exhibits decrease £3,940, due the duction made April 


last per 1,000 feet. 
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available for dividend. directors recommend thata dividend 
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LONDON TRAMWAYS.—The report for the half-year product: the Witwatersrand district for June, 1896. 
ended June states that the gross receipts amounted £42,689, piled the Chamber Mines 
and the total expenditure was £27,809 The gross profit was From all 
£7,732, with £1,550 brought forward after payment the From Mill. Tailing 
share the ordinary shares (free tax), leaving £1,887 Company. 
Yield of Gold. ~ Red 
SOUTH METROPOLITAN GAS.—The report for the 
ended June 30, 1896, states that the directors recommend 
the payment dividend the nominal rate per cent., 
£3,090, with taken from the undivided balance, together City and 12215, 
then remain £13 540 carried forward the next account, and Geldenhuis Deep 
JUTHAMPTON TRAMWAYS.— ‘The report for the half-year Glen 1020) 2405 4-71 (48 4 
and that dividend paid per share, tax free, leaving Langlaagte 1172 
ent. per annum for the six months ending June 30th last has New Estate 
ment debenture interest the net profits for the year ending lepoort ..... 
of 3 jake a total available of £19,267. rine direc core 8 1398! l 
£4,194 dividend per cent. per annum the ordinary Rand. Ore Red. 
dividends for the half-year ended Juve last (under authority other sources 
given the directors the last annual meeting sharcholders) 
and 108 per share the ordinary shares (free tax), paid SUMMARY. 
n the 26th inst Ozs. Dwt Vala 
WILLIAM WAN AND accounts June 30th last concentrate 6,249 
show the operations (including £30,592 brought forward tailing 47,514 
the directors have decided dispose the surplus follows addition the above the Assoc iation Mines the South 
payment dividend per cent, and bonus per African Republic supplies the total gold output for June, 1896, 
cent., on the ordinary shares, £150,000. . Balance carried forward, the following e yMpanies : | 
YORK STREET FLAX SPINNING.—The annual report June From Mill. Tailings. 
tates that the net profits, including £1,046, the balance brought 
forward, amount £65,180. The directors propose pay the 
ordinary shares absorbing £30,000. to earry £5,000 to reserve Company Yield of Gold 
REWARD CLAIM Cable dated the 26th inst ‘298 Meyer and CharitonG.M 
BRILLIANT AND GEORGE UNITED.—Crushed during the Valu 
month, 1,728 tons for 2,457 ounces. Dividend per share, Dwt 
DOLCOATH. The report for the half-year ending 30th June 
sta that the profit for the half-year was £2,931. Adding this 
£3,230 brought forward from the previous period, makes £6,161 


das follows 


respect the fully paid shares, per 


share, and respect the partly paid shares, equivalent 
rate, per the amount which has been paid 
the June. This will take £5,576, leaving £534 carried 


STANHOPE.—A dividend per cent., payable all share- 
holders registered August 31, 1896, has been declared. 

WAIHI usual quarterly dividend the rate per 


share, tax free, will paid September 15. 
WITWATERSRAND. Subjoined the monthly analysis gold 


rand Chamber Mines, Johannesburg, stating that the gold 

output the Witwatersrand for the month ‘of July amounts 
168,521 ounces. This with 159,933 ounces the pre 
the output the mines, making returns the 
Mines the South African who have cabled 
London agents, the South African Banking Con 
Limited, that for the month July output amounting 
ounces was obtained those companies, thus making yiel 

203,873 ounces. 
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